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GENERAL DISCLAIMER

This Disclosure Document is neitharprospectus nor a statement in lieu of prospectus and does not constitute an offer tc
public generally to subscribe for or otherwise acquire the Debentures to be issued by Centrum Financial Services Limi
"Issuer” / the "Company"). This Discémre Document is for the exclusive use of the institutions to whom it is addressed a
should not be circulated or distributed to third parties. It cannot be acted upon by any person other than to whom it has
specifically addressed. Multiple copigsereof given to the same entity shall be deemed to be offered to the same persor
document in relation to the Issuer or this Issue of Debentures has been delivered for registration to any authority.

This Disclosure Documenis strictly, for a privateplacement and is only an information brochure intended for private u
Nothing contained in thiDisclosure Documenghall constitute and/or deened to constitute an offer or an invitation to offe
to the public or any section thereof to subscribe for otterwise acquire the Debentures in general under any law for the ti
being in force. All investors are required to comply with the relevant regulations/guidelines applicable to them for invesii
this Issue.

GENERAL RISK

Investment in debt and debtetated securities involve a degree of risk and investors should not invest any funds in tt
instruments, unless they can afford to take the risks attached to such investments. Investors are advised to read thetleek
Risk Facto® 2 Dislostre Hocumentarefully before taking an investment decision in relation to any Tranche of this
For taking an investment decision, the investors must rely on their own examination of the Compamjisthésure Docume
issued in pursuance heréand the Issue including the risks involved. The Issue has not been recommended or appt
Securities and Exchange Board of I(&EBI"nhor does SEBI guarantee the accuracy or adequacy dbthisosure Documer
Prospective investors are adviseadl carefully read the risks associated with the Issue of Debenti8pscific attention o
investors is invited to the section tited?w A & 1 o thi€his2ldsiredDocumentThese risks are not, and are not intendes
be, a completdist of all risksand considerations relevant to the Debentures or investdésision to purchase the Debentures
L{{}9wQ{ !. {h[}¢9 w9{thb{L.L[LEC¢,
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The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms tBégdlnisure Documerdortains
all information as required under Schedule | of SEBI (Issue and Listing of Debt Securities) Regulations, 2008 as anme
to time, that this information contained in thidisclosure Documeris true and fair in all material respects and @ misleading
in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no ath#e
omission of which makes thBisclosure Documergs a whole or any of such information or the expression gfsurch opinion
or intentions misleading in any material respect.

CREDIT RATING

a / ! w@ith Negative Outlook" rating has been assigned by GR&RIEgs Limited for R$50,00,00,000 (Rupee®ne Hundre
and Fifty Crore) for long term Non-Convertible Debntures programme of our Companynstruments with this rating ai
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such instruments camuit
risk. The present issue is part of the aforesaid progranm

The rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. Theyabi
subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated amdky
of any other rating. The rating agency has a right to suspend or withdraw the rating at any time on the basis of factas
new information. The credit rating and rationale issued by CARE Ratings Limited is anndkegtlya$ E da\this Disdsure
Document

LISTING

The Debentures to be issued under thisclosure Documergre proposed to be listed on the Wholesale Debt Market seg!
62005a8 2F G(GKS BN H AYAGSR 04

REGISTRAR TRUSTEE

&9 NSDL BEACON

Technoiogy, Trust & Reach

NSDL Database Management Limited Beacon Trusteeship Limited

Address4th Floor, Trade World\Wing, Kamala Mills CompoulAddress:4C, Siddhivinayakhambers, Gandhi Nagar, Oppos
SenapatBapat Marg, Lower Parel, Mumhba#00 013 MIG Club,Bandra (E), Mumbai 400 051

Tel:+91 22 49142700 Tel:+91 22 +91 22 26558759

Fax:+91 22 49142503 E-mail: contact@beacontrustee.co.in

Email: nileshb@nsdl.co.in vaishali@beacontrustee.co.in

Website:www.nsdl.co.in Website:www.beacontrustee.co.in

Issue Opens onluly 29, 2020 Issue Closes oruly 292020

TheDisclosure Documeris datedJuly 24 2020.
ISSUE SCHEDULE:

Issue Opening Date: July 29, 2020
Issue Closing Date: July 29, 2020
Deemed Date of Allotment: July 30, 2020

Each Tranche/Series of Debentures offered pursuant toDgslosure Doauent shall besubject to the terms and conditions
pertaining to the Debentures outlined hereunder as modified /supplemented by the terms of the respective Disclosure
Document(s) and/or thérivate Placement Offer Letter(s) filed with the Stock Exchangadation to such Series/Tranchasd

other documents in relation to such issuance.
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SEETION ¢ NOTICE TO INVESTORS AND DISCLAIMER

GENERAL DISCLAIMER

ThisDisclosure DocumernitBisclosure Documerit 0 A& y 204 | LINRP&aLISOldza FyR R2Sa yz2i
subscribe for or otherwise acquire the Debentures to bedssoy Centrum Financial Services Limited the & & dz® Nb S A (i K S
Disclosure Document nor any other information supplied in connection with the contemplated issue should be construed as lege
tax, accounting or investment advice.

The Issue is proped to be listed on the BSE and is being made strictly on a private placement basis. Multiple copies hereof give
to the same entity shall be deemed to be given to the same person and shall be treated as such. It does not constitwth and sh
not be deemedo constitute an offer or an invitation to subscribe to the Debentures to the public in general.

This Disclosure Document is for private placement of DebentureEraod Reference source not foundias been prepared i

n conformity with the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 200&issued \
circular no. LADNRO/GN/2008/13/127878 dated June 06, 2008, and Securities and Exchange Board of India (Issue and Listing
DebtSecurities) (Amendment) Regulations, 2012 issued vide circular neNRAIDGN/201213/19/5392 dated October 12, 2012,

and SEBI circular no. CIR/IMD/DF/18/2013 dated October 29, 2013 and the Securities and Exchange Board of India (Issue
Listing of DebSecurities) (Amendment) Regulations, 2014 issued vide circular neNRAIDGN/201314/43/207 dated January

31, 2014, SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2015 issued vide circular ne. No. L
NRO/GN/201415/25/539 dated Mach 24, 2015, SEBI (Issue and Listing of Debt Securities) (Amendment) Regulations, 2016 issut
vide circular no. SEBI/ LAXRO/GN/20161L7/004 dated May 25, 2016, SEBI (Issue and Listing of Debt Securities) (Amendment)
Regulations, 2017 issued vide circudated SEBI/LANRO/GN/201718/009 dated June 13, 2017 and SEBI (Issue and Listing of
Debt Securities) (Second Amendment) Regulations, 2017 issued vide circular SERQI/GEN/201718/023 dated December

15, 2017, and SEBI (Issue and ListingDelbt Securities) (Amendment) Regulations, 2019 issued vide circular SEBI/LAD
NRO/GN/2019/13 dated May 7, 2019 and section 42 of the Companies act, 2013 and the Companies (Prospectus and Allotm
of Securities) Rules, 2014. As per the applicable gomdscopy of this Disclosure Document has not been filed or submitted to
SEBI for its review and/or approval.

This Disclosure Document has been prepared to provide general information about the Issuer to potential investors toisvhom it
addressed and wdhare willing and eligible to subscribe to the Debentures. This Disclosure Document does not purport to contair
all the information that any potential investor may require. Neither this Disclosure Document nor any other informatioleduppl

in connection vith the Debentures is intended to provide the basis of any credit or other evaluation and any recipient of this
Disclosure Document should not consider such receipt a recommendation to purchase any Debentures. Each invest
contemplatingpurchasing any Deimtures should make its own independent investigation of the financial condition and affairs of
the Issuer, and its own appraisal of the creditworthiness of the Issuer. Each recipient of this Disclosure Document apisowled
that such person has not reliesh the Issuer or any of its affiliates, shareholders, directors, employees, agents or advisors in
connection with its investigation of the accuracy of such information or its investment decision and such person hasledjied s
on its own examination othe creditworthiness of the Issuer and the merits and risks involved in investing in the Debentures.
Potential investors should consult their own financial, legal, tax and other professional advisors as to the risks amerimvest
considerations arising dm an investment in the Debentures and should possess the appropriate resources to analyze suct
Ay@SaityYSyid yR (GKS adaAaidloAratAde 2F adzOK Ay@SaidaySyd G2 adz

No person has been authorized to give any information or toevaky representation not contained or incorporated by reference
in this Disclosure Document or in any material made available by the Issuer to any potential investor pursuant heregivand, if
or made, such information or representation must not bee@lupon as having been authorized by the Issuer.

This Disclosure Document and the contents hereof are restricted for only the intended recipient(s) who have been addressed
directly and specifically through a communication by the Issuer and only suclprests are eligible to apply for the Debentures.

All investors are required to comply with the relevant regulations/guidelines applicable to them for investing in this ISEoe.
contents of this Disclosure Document are intended to be used only by thosestors to whom it is distributed. It is not intended

for distribution to any other person and should not be reproduced by the recipient.
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No invitation is being made to any persons other than those to whom application forms along with this Disclosurenbst
being issued have been sent by or on behalf of the Issuer. Any application by a person to whom the Disclosure Document has
not been sent by or on behalf of the Issuer shall be rejected without assigning any reason.

DISCLAIMER CLAUSE OF THE COMPANY

The Company accepts no responsibility for statements made otherwise than iDiscéosure Documerdnd anyone placing
reliance on any other source of information would be doing so at their own risk.

The Company has certified that the disclosures madthim Disclosure Document are adequate and in conformity with SEBI
regulations/guidelines and RBI guidelines in force for the time being. This requirement is to facilitate investors tdriékeneal
decision for making an investment in the proposed Issue

DISCLAIMER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

This Disclosure Document has not been filed with the Securities & Exchange Board of India (SEBI). The securities have not |
recommended or approved by SEBI nor does SEBI guarantee the acausa®eguacy of this document. This document should
not, in any way, be deemed or construed to have been cleared or vetted by SEBI. SEBI does not take any responsilfdity either
the financial soundness of any scheme or the project for which the Isquepssed to be made, or for the correctness of the
statements made or opinions expressed in this document. The issue of Debentures is being made on a private placement bz
and, therefore, filing of this document with SEBI is not required, however 8&8Ves the right to take up at any point of time,

with the Issuer, any irregularities or lapses in this document.

DISCLAIMER OF THE STOCK EXCHANGE

As required, a copy of this Disclosure Document shall be submitted to the BSE for hosting the sameebsitiés It is to be
distinctly understood that such submission of the document with BSE or hosting the same on its website should not inbeny way
deemed or construed that the document has been cleared or approved by BSE; nor does it in any manndr eetifgnor
SYR2NES (KS O2NNXOlySaa 2N O2YLX SiSySaa 2F lye 2F (iKeS O2)
will be listed or continue to be listed on the exchange; nor does it take responsibility for the financthkeosoundness of the
Issuer, its promoters, its management or any scheme or project of the Issuer. Every person who desires to apply foriseotherw
acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation anésamalyshall not have any
claim against the exchange whatsoever by reason of any loss which may be suffered by such person consequent to ordém connec
with such subscription/ acquisition whether by reason of anything stated or omitted to be statechhareiny other reason
whatsoever.

DISCLAIMER BY THE RESERVE BANK OF INDIA:

THE COMPANY IS HAVING A VALID CERTIFICATE OF REGISTRATION DATED AUGUST 14, 2009
REGISTRATION NG1L¥)1946I1SSUED BY THE RESERVE BANK OF INDIA UNDER SECTION 45 IRQE BAERRESE
OF INDIA ACT, 1934. HOWEVER, RBI DOES NOT ACCEPT ANY RESPONSIBILITY OR GUARANTEE ABOUT T
POSITION AS TO THE FINANCIAL SOUNDNESS OF THE COMPANY OR FOR THE CORRECTNESS OF
STATEMENTS OR REPRESENTATIONS MADE OR OPINIONS BXPRESGSEMPANY AND FOR REPAYMENT OfF
DEPOSITS/ DISCHARGE OF LIABILITY BY THE COMPANY.

DISCLAIMER OF THE TRUSTEE

The Debenture Trusteédipso facto"does not have the obligations of a borrower or a principal debtor or a guarantor as to the
monies paid/inveted by Debenture Holders.
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DISCLAIMER IN RESPECT OF JURISDICTION

The private placement of Debenture is made in India to Companies, Corporate Bodies, Trusts registered under the Indian Tru
Act, 1882, Societies registered under the Societies Redwsiraict, 1860 or any other applicable laws, provided that such Trust/
Society is authorised under constitution/ rules/ byelaws to hold debenture in a Company, Indian Mutual Funds registered witt
SEBI, Indian Financial Institutions, Insurance Companiesn@aal Banks including Regional Rural Banks and Cooperative Banks,
Provident, Pension, Gratuity, Superannuation Funds as defined under Indian laws. The Disclosure Document does not, howe\
constitute an offer to sell or an invitation to subscribe toseties offered hereby in any other jurisdiction to any person to whom

it is unlawful to make an offer or invitation in such jurisdiction. Any person into whose possession this Disclosure Doocomagnt

is required to inform him about and to observe anykuestrictions. Any disputes arising out of this issue will be subject to the
exclusive jurisdiction of the courts at Mumbai. All information considered adequate and relevant about the Issuer hasdeen ma
available in this Information Memorandum for these and perusal of the potential investors and no selective or additional
information would be available for a section of investors in any manner whatsoever.

DISCLAIMER CLAUSE OF THE RATING AGENCIES

/1w9Qa NIGAYy3Ia | NB 2 LA vikeeomnendafionxdNgarietion, retjedzldisbur§egor récgliRhe toNdBrney
facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources betievée by
accurate and reliable. CARE does not, howevenagae the accuracy, adequacy or completeness of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose ban
facilities / instruments are rated by CARE have paidredit rating fee, based on the amount and type of bank facilities /
instruments.

FORCE MAJEURE

The Company reserves the right to withdraw the Issue at any time or any Tranche/&edlier the Issue prior to theading date
thereof in the event of anyunforeseen development adversely affecting the economic and/or regulatory environment or
otherwise. In such an event, the Company will refund the application money, if any, collected in respect of that Trarashe/Seri
without assigning any reason.

ISSUE BEDEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised fofime Issuer has made arrangements with the Depositories for the issue of
the Debentures in dematerialised form. Investors will have to hold the Debentures in dealigextiform as per the provisions of
the Depositories Act. The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary acctainedhain
by the Investor with its Depository Participant. The Issuer will make the Allotmémtéstors on the Deemed Date(s) of Allotment
after verification of the Application Form, the accompanying documents and on realisation of the application money.

EACH PERSON RECEIVING THIS DISCLOSURE DOCUMENT ACKNOWLEDGES THAT:

Such person has been aff@ad an opportunity to request and to review and has received all additional information considered by
it to be necessary to verify the accuracy of or to supplement the information herein. Each such person (i) is a knowladdeable
sophisticated investor;iij have the expertise in assessing the credit, market and all the other risks involved in purchasing the
Debentures; (iii) has done its own independent assessment and analysis of the Issue; (iv) understands that, by purddasg or ho
of the Debenturesit is assuming and is capable of bearing the risk of loss that may occur with respect to Debentures, includin
the possibility that it may lose all or a substantial portion of investment.

The Issuer does not undertake to update the Disclosure Documeeflaxt subsequent events after the date of the Disclosure
Document.

Neither the delivery of this Disclosure Document nor any sale of Debentures made hereunder shall, under any circumstance
constitute a representation or create any implication that théhas been no change in the affairs of the Issuer since the date
hereof.
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This Disclosure Document does not constitute, nor may it be used for or in connection with, an offer or solicitation keyianyon
any jurisdiction in which such offer or solicitatitss not authorized or to any person to whom it is unlawful to make such an offer
or solicitation. No action is being taken to permit an offering of the Debentures or the distribution of this DisclosuneeRbitu

any jurisdiction where such action is rgged. The distribution of this Disclosure Document and the offering and sale of the
Debentures may be restricted by law in certain jurisdictions. Persons into whose possession this Disclosure Document comes
required to inform themselves about and tbserve any such restrictions. The Disclosure Document is made available to investors
in the Issue on the strict understanding that the contents hereof are strictly confidential.

It is the responsibility of investors to ensure that any transfer of theddélres is in accordance with this Disclosure Document
and the applicable laws, and ensure that the same does not constitute an offer to the public.

The information and data contained herein is submitted to each of the recipient of this Disclosure Doameestrictly private

and confidential basis. By accepting a copy of this Disclosure Document, each recipient agrees that neither it nor any of
employees or advisors will use the information contained herein for any purpose other than evaluatisgoteiption to the

Issue or will divulge to any other party any such information. This Disclosure Document must not be photocopied, reproduce
extracted or distributed in full or in part to any person other than the recipient without the prior writtersent of the Issuer.

The Issuer accepts no responsibility for statements made other than in this document or any other material expressly beted t
issued by or at the instance of the Issuer in connection with the Issue of this series of debentutieataamyone placing reliance
on any other source of information would be doing so at their/its own risk.

FORWARD LOOKING STATEMENTS

'ttt adlraSySyida Ay GKAa 5Aa0f2adz2NB 520dzvSyid GKFG F8BGy2d |
a0 GSYSyiGa NBIFINRAYyI (GKS LaadzSNRa SELISOGSR FAYI yOAdnkardO2 v F
looking statements. These forward looking statements and any other projections contained in this Disclosuremdadmether

made by the Issuer or any third party) are predictions and involve known and unknown risks, uncertainties and othemfatctors t
YIé& Ol dasS GKS L&aadzSNRa | OfGdzat NBadzZ Gax LISNF2NXYIFyOSis ! yR
performance or achievements expressed or implied by such forward looking statements or other projections. The forward lookin
statements, if any, contained in this Disclosure Document are based on the beliefs of the management of the Issuexs dsevell
assumptions made by and information available to management as at the date of this Disclosure Document. There can be |
assurance that the expectations will prove to be correct. The Issuer expressly disclaims any obligation or undertakiageto rel
any updated information or revisions to any forward looking statements contained herein to reflect any changes in the
expectations or assumptions with regard thereto or any change in the events, conditions or circumstances on which suc
statements are basd. Given these uncertainties, recipients are cautioned not to place undue reliance on such forward looking
statements. All subsequent written and oral forward looking statements attributable to the Issuer are expressly quatifesd in
entirety by refeence to these cautionary statements.
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Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in this ®isclosur

Document.

Company related terms

SECTION4{DEFINITIONS AND ABBREVIATIONS

Term

Descrigion

Board of Directors/Board

The board of directors of the Company or any committee thereof.

Company/Issuer

Centrum Financial Services Limited.

Director(s)

Director(s) of the Company, as may change from time to time, unless otherwise specifie(

Memorandum and Articles

The Memorandum & Articles of Association of the Company, as amended from time to ti

NBFC

NonBanking Financial Company as per Reserve Bank of India Act, 1934, as amended {
to time.

NBFC NESI

NonDeposit Taking Systemicaliyportant NorrBanking Financial Company

Issue related terms

Term Description

Act Companies Act, 1956 and the Companies Act,2013, which are in effect from time to time
Allotment/Allot/Allotted The allotment of the NCDs or Debentures.

AGM Annual Genml Meeting.

Applicable Law

Includes all applicable statutes, enactments or acts of any legislative bothdia, lawg
ordinances, rules, bylaws, regulations, notifications, guidelines, policies, directions, dire
and orders of any Governmentalithority and any modifications or renactments thereof.

Application Form

The form used by the recipient of this Disclosure Document, to applgubscription to th
Debentures, which is annexed to this Disclosure Document and mark&anexure A.

Bereficial Owner(s)

Holder(s) of the Debentures in dematerialized form as defined under section 2
Depositories Act, 1996.

BSE

BSE Limited (earlier known as Bombay Stock Exchange).

BSE EBP Platform

Electronic bidding platform of the BSE for issuaateligible securities on private placem
basis

Business Day

Y. dzaAySaa 5F-eQ akKlrtt o6S | RI& 2y @gKAOK
Mumbai, Maharashtra & New Delhi, Delhi and when the money market is functioning in M

CDSL

Central Depository Services (India) Limited

Debenture(s) or NCDs

500Secured, Redeemable, N@onvertible, Rated, Listed, Taxable Debentwfabe face valu
of Rs. 0,00,000+ (RupeeslenLakts) each for cash aggregating ug®s.50,00,00,000{Rupee
Fity Crore Only) to be issued in one or more Tranches (and within any Tranche, in one
Series) pursuant to thiBisclosure Document

Debenture Holder

The Debenture holder whose name appears in the register of debenture holders or
beneficial avnership record furnished by NSDL/CDSL for this purpose.

Term

Description

Debenture Trustee

Trustee for the Debenture Holders, in this case being Beacon Trusteeship Limited

Debenture Trustee Agreemen

Agreement executed/to be executed by and between bebenture Trustee and the Compz
for the purposes of appointment of the Debenture Trustee to act as debenture trus
connection with the issuance of the Debentures

Debenture Trust Deed

Debenture Trust Deed to be entered by and between the CompadyttaDebenture Truste

Deemed Date of Allotment

The deemed date of allotment of Debentures willhdy 30, 2020

Depository(ies)

A depository registered with the SEBI under the Securities and Exchange Board
(Depositories and Participant) Reagtibns, 1996, as amended from time to time, in this
being NSDL and CDSL.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depository Participant/DP

A depository participant as defined under the Depositories Act.
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Disclosure
Document/DDDisclosure
Document

This Disclosure Documenthrough which the Issue is being made and which contain
disclosures as per Schedule | of SEBI (Issue and Listing of Debt Securities) Regulation
amended from time to time.

DRID Depostory Participant Identification Number.

Due Date Any date on which the holders of the Debentures are entitled to any payments, whether tg
coupon/redemption premium or repayment of the principal amounts due in respect g
Debentures.

ECS Electronc Clearing System

EGM Extra Ordinary General Meeting

Equity Shares Equity shares of the Company of face value of Rs(RUWpees Ten only) each.

Financial Year/ FY

Twelve months period commencing from April 1 of a particular calendar year and eng
March 31 of the subsequent calendar year.

Governmental Authority

The President of India, the Government of India, the Governor and the Government of ar
in India, any Ministry or Department of the same, any municipal or local government aut
any authority or private body exercising powers conferred by Applicable Law and any
tribunal or other judicial or quagudicial body and shall include, without limitation, a st
exchange and any regulatory body.

Interest/Coupon Rate

10.00 per cat per annum

Issue Private placement of the Debentures.
INR/ Rs. Rupees (Currency of Republic of India)
Investors Those persons who fall under the category of eligibility to whom this Disclosure Docume

be sent with a view to offering the debentwsdor sale on private placement basis through
Disclosure Document.

Majority Debenture Holders

Debenture Holders holdingt least51% of the outstanding amounts of Debentures

Market Lot

The minimum lot size for trading of the Debentures on the Stégkhange, being 1 (o
Debenture.

Moveable Property

Moveable Property shall mean the specific identified Receivables of the Company proy
security in relation to the Debentures.

Mutual Fund A mutual fund registered with SEBI under the Securitie Bxchange Board of India (Mut
Funds) Regulations, 1996.

NEFT National Electronic Funds Transfer

NSDL National Securities Depository Limited

NA Not Applicable

NPA Non-Performing Asset

PAN Permanent Account Number

Private Placement Offer Lettel

Shall mean the offer letter prepared in compliance with Section 42 ofGbenpanies Act, 20
read with Rule 14 of the Companies (Prospectus Atotment of Securities) Rules, 2014
amended from time to time, which shall be issued with respect to eaghche issued under tf
Issue.

Rating Agency

CARE Ratings Limited

RBI

Reserve Bank of India

RBI Act

The Reserve Bank of India Act, 1934, as amended from time to time.

Record Date

Means in relation to any Due Date on which any payments are scheduled toade by th
Company to the Debenture Holders, the day falling at least 3 (Three ) calendar days prio
Due Date.

Receivables

Receivables shall mean all amounts payable to the Company by the olidigoding principal
interest, additional inteest, overdue charges, premium on prepayment, prepayment proc
gross of service tax (if any) arising out of any of loans and advances' of the Company.

Redemption Date

With respect to any Tranche/Series shall mean the date on which repayment of ptiagipun
and all other amounts due in respect of the Debentures of that Tranche/Series will be mé

Registrar/Registrar to the Issu

NSDL Database Management Limited

RoC

Registrar of Companies
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RTGS Real Time Gross Settlement

Term Description

SEBI The Securities and Exchange Board of India constituted under the SEBY9:t,

SEBI Act The Securities and Exchange Board of India Act, 1992, as amended from time to time.

SEBI Debt Listing Regulations

Securities and Exchange Board of India (Issue atilgLig Debt Securities)

Regulations, 2008 issued by SEBI, as amended by the SEBI (Issue and Listing of Debt
(Amendment) Regulations, 2012 vide notification dated October 12, 2012 and from time

and the SEBI (Listing Obligations and IBPssce Requirements) Regulations, 2015
amended/replaced from time to time.

Security Means the security created or caused to be created by the Company to secure its obligg
respect of the Debentures.

Series Any Series of Debentures (within a fiche) issued under the Issue pursuantthis Disclosur
Document and Private Placement Offer Letter

Super  Majority  DebentuiDebenture Holders holding atleast 75% of the outstanding amounts of Debentures

Holders

TDS Tax Deducted at Source

Tranche Any tranche of Debentures issued under the Issue pursuant tolskaeunder thisDisclosur

Document and Private Placement Offer Letter.

Transaction Documents

The documents executed or to be executed in relation to the issuance of the Debentures
particularly set out hereinafter.

Stock Exchange

BSE

'WDM

Wholesale Debt Market Segment of the BSE

\Wilful Defaulter

Shall mean an Issuer who is categorized as a wilful defaulter by any Bank or financial in
or consortium thereof, in accordance withe guidelines on wilful defaulters issued by
Reserve Bank of India and includes an issuer whose director or promoter is categorized
in accordance with Regulation 2(n) of SEBI (Issue and Listing of Debt Securities) Re
2008.
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SECTION HRISK FACTORS

Internal Risk Factors

1. Any increase in the levels of NdWSNF 2 NXY¥Ay 3 | aaSGa oabt! é¢0 2y 2dzNJ t2Fy L
adversely affect our business and results of operations.
Consistent with thgrowth of our branch network and our product portfolio, we expect an increase in our loan assets. Shoulc
the overall credit quality of our loan portfolio deteriorate, the current level of our provisions may not be adequaterto cove
further increases inhie amount of our NPAs. Moreover, there also can be no assurance that there will be no further
deterioration in our provisioning coverage as a percentage of Gross NPAs or otherwise, or that the percentage of NPAs tt
we will be able to recover will be slarito our past experience of recoveries of NP&of March 31, 2020, the gross value of
NPAs on our books of accounts v286of our total loan book. While we believe that we have adequately provided for NPAs
to cover known or expected losses which maseain our asset portfolio, any increase in the level of final credit losses shall
adversely affect our business and future financial performance.

Post ©VID19 lockdown being lifted, the operational and financial performance of the borrowers of theaGpmjill be
critical for maintaining reduced NPA levels. The NPA levels may temporarily increase due to cashflow issues with the borrow
We may be impacted by volatility in interest rates or adverse market scenario which could cause our Gross Sjmelaus to
and consequently affect our profitability.

We are exposed to interest rate risks as a result of lending to customers at fixed/ floating interest rates and in antbunts ar
for periods which may differ from our funding sources. While we seek tdroatdnterest rate positions to minimise interest

rate risk, we are unable to assure you that significant variation in interest rates or adverse market scenario will aot have
effect on our results of operations. Moreover, volatility in interest ratesensitive to factors which are beyond our control,
including the monetary policies of the RBI, deregulation of the financial sector in India, domestic and internationalceconom
and political conditions, inflation and other such considerations. In rgrisiterest rate environment, if the yield on our
interestearning assets does not increase simultaneously with or to the same extent as our cost of funds, or, in a declini
interest rate environment, if our cost of funds does not decline simultaneauslyt® same extent as the yield on our interest
-earning assets, our net interest income and net interest margin would be adversely impacted.

There can be no assurance that we will be able to adequately manage our interest rate risk in the futurg sigdificant
increase in interest rates would adversely affect our business and results of operations.

AAAAA

228 NB &4dzo2SOGSR (2 &adzZJSNBBAAaAA2Y |yR NB3IdzZ I GAz2y o6& (KS
regulations governing us could advenseaffect our business.

Being an NBFC, the operations of the Company are subject to various regulations prescribed by the RBI and other statut
authorities including regulations relating to foreign investment in India. Pursuant to the regulatory frakfewblBFCs issued

by RBI Master Direction NBBEND Directions, 2026 BI/DNBR/20147/45 Master Direction DNBR.PD.CC.N0.086/03.10.001
dated September 01, 2016 (Updated as on February 17, 2020), the Company has been classified as a Systemically Impo
Non Deposit Accepting NBFC. Pursuant to the aforesaid circular, among other things, NBFCs will be required to consider a
loan inclusive of unpaid interest as nparforming asset if it is overdue for period of 3 months or more or on which interest
amount remained overdue for period of 3 months or more and in respect of demand or call loan which remained overdue f
period of 3 months or more from the date of demand or call or on which interest amount remained overdue for period of :
months or more. Pvisions for standard asseltgms 0.23%per cent by end of March 31, 202Z0he Company is required to
maintain a CAR of 15% besides complying with other Prudential Norms, directions and the requirements under the revis
regulatory framework. Compliance tiwimany of the regulations applicable to the Company across jurisdictions including any
restrictions on investments and other activities currently being carried out by the Company involve a number of risk
particularly in areas where applicable regulaiomay be subject to varying interpretations. If the interpretation of the
regulators and authorities varies from our interpretation, we may be subject to penalties and the business of the Compar
O2dZ R 0SS FTROSNAESt & I F7FS 00 §urtonsColatiElinksSapidicable KoNBRCs in futiire Whiick maly Y
require us to restructure our activities, incur additional cost or could otherwise adversely affect our business andabalr fina
performance.
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While the RBI has not provided for any restriciim interest rates that can be charged by rdeposit taking NBFCs but there

can be no assurance that the RBI and/or the Government will not implement regulations or policies, including policies
regulations or legal interpretations of existing regitats, relating to or affecting interest rates, taxation, inflation or exchange
controls, or otherwise take action, that could have an adverse effect onl@posit taking NBFCs. In addition, there can be no
assurance that any changes in the laws and retijuts relative to the Indian financial services industry will not adversely
impact our business.

3. Our ability to borrow from various banks may be restricted on account of guidelines issued by the RBI imposing restrictions
on banks in relation to their expsure to NBFCs.

The RBI in its notification (No. RBI/26D6205/DBOD.No. FSD.BC.46 / 24.01.028 /2006dated December 12, 2006 has
amended the regulatory framework governing banks to address concerns arising from divergent regulatory requirements f
banks and NBFCs. This natification reduces the exposure (both lending and investment, including off balance sheet exposu
of a bank to NBFCs like us. Accordiiglyd | y'1 8 Q S E LJ2b8.daNGS  fIANG (1 aNBRdzOYR FNRBRY (K
fundsto 10% of its capital funds. Furthermore, RBI has suggested that banks may consider fixing internal limits for the
I 33aNBILGS SELR&AINB G2 It b.C/a O2Y06AYSRD® ¢KA&A y20AFAO
our ability to borrow from banks and thereby increasing the cost of our borrowing.

This notification has adversely affected our business and any similar notifications released by the RBI in the futinas which
a similar impact on our business could affect our dhpyinargins and business operations.

Under the various schemes announced by the government for NBFCs, the impact on liquidity of the NBFCs depends major
the sucessful implementation of thedsthe Banks/ Fls.

4. Our ability to lend against securityfoshares may be restricted on account of guidelines issued by RBI, which may have a
negative impact on our business and results of operation.
As per RBI Master Direction NBHGID Directions, 2016 RBI/DNBR/201-67/45 Master Direction
DNBR.PD.CC.No.0O86@& n ®nnm RIGSR {SLWISY6OSNI nmX wnmc 6! LIRIFGSR | &
{ K NBA&Q o6dzaAySaa dzyRSNI 1Sy o6& b.C/lad {2YS 2F (KS NBI dz
shall be maintained at all times.n shortfall in the maintenance of the 50% LTV occurring on account of movement in the
share price shall be made within 7 working days, b. In case where lending is done for investment in capital marketponly Grc
1 securities can be accepted as collatévalloans of value more than Rs.5 lakh subject to review by RBI, and c. to report on
line to stock exchanges, information on the shares pledged in favor of NBFC, by borrowers for availing loans. Atwgs point,
cannot assure you that this notificatioma its applicability to us will not have a material and adverse effect on our future
financial conditions and results of operations.

5. Our business requires substantial capital, and any disruption in funding sources would have a material adverse effect on
our liquidity and financial condition.
Our liquidity and ongoing profitability are, in large part, dependent upon our timely access to, and the costs assotiated wit
raising capital. Our funding requirements historically have been met from a combin&borrowings such as term loans and
working capital limits from banks and issuance of commercial papercanwvertible debentures on private placement basis
and equity on right issue basis. Thus, our business depends and will continue to depend ditydoratiess diversified low
cost funding sources.
The RBI Master Direction NBSIND Directions, 2016 RBI/DNBR/20187/45 Master Direction
DNBR.PD.CC.N0.086/03.10.001 dated September 01, 2016 (Updated as on February 17, 2020) issued certaioguidelin:
NBFCs with respect to raising of money through private placement by them in the form-cbneertible debentures. These
guidelines include restrictions on the minimum subscription amount for a single investor of Rs. 20,000, prohibitioning provid
loant 3+ Ayad GKS aSOdz2NAGe 2F AdGa 26y RSoSyldzNBaz SGO0d £ KAaA
on private placement basis. Such changes in laws of the country applicable to our company can disrupt funding sources wt
would have a material adverse effect on our liquidity and financial condition.

6. The financing industry is becoming increasingly competitive and our growth will depend on our ability to compete
effectively.
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The sector in which we operate is highly compatiand we face significant competition from banks and other NBFCs. Many
of our competitors are larger institutions, which may have much larger customer and funding sources, larger branch networl
and more capital than we do. Some of our competitors maypde flexible and bettepositioned to take advantage of market
opportunities. In particular, private banks in India and mafyour competitors outside of India may haeperational
advantages inimplementing new technologies and rationalizing brancfigese competitive pressures affect the industry in
which we operate as a whole, and our future success will depend in large part on our ability to respond in an effective al
timely manner to these competitive pressures.

Unlike commercial banks, we do nave access to funding from savings and current deposits of customers. Instead, we are
reliant on higher cost syndicated loans and debentures for our funding requirements, which may reduce our margins compar
to competitors. Our ability to compete effaatly with commercial banks will depend, to some extent, on our ability to raise
low -cost sources of funding in the future. If we are unable to compete effectively with other participants in the loan agains
security/property industry, our business, fuduinancial performance and the trading price of the NCDs may be adversely
affected.

Due to ©VID-19 pandemic resulting in natiemide lockdown, has impacted the growth prospects of the Company due to
overall economic slogown across all business segmerfike growth strategies will have to beaalibrated considering the
revised economic scenarios.

7. Contingent Liability

The Company's contingent liabilities could adversely affect its financial condisam March 31, 2020, the Company had
contingentliabilities of R21.60 @ore on account of financial and other guaraeseand other contingent liabilities.

8. We rely to some extent on Centrum Wealth Management Limited team and Centrum Broking Limited team, for our
clientele, distribution network, conact and marketing to HNI and other investors connected to Centrum Wealth
Management and Centrum Broking Limitddat we enjoy in the industry and our brand name and any factor affecting the
business andeputation, performance and strength of distributiocapability of Centrum Wealth Management team or
Centrum Broking team may have a concurrent adverse effect on our business and results of operations.

We source our clients inter alia fra@entrum Wealth Management teaand also significantly benefit fronhé goodwill that
Centrum Wealth Management teaanjoys in the market. We believe that this goodwill ensures a steady inflow of business.
In the eventCentrum Wealth Management teais unable to maintairthe quality of its services or its goodwill deterias

for any reason whatsoever, our business and results of operations may be adversely affected. We operate in a competit
environment, and we believe that our brand recognition is a significant competitive advantage to us. Any failure to retain ou
Conpany name may deprive us of the associated brand equity that we have developed which may have a material adver
effect on our business and operations.

9. If we are unable to manage our rapid growth effectively, our business and financial results could bersely affected.

A principal component of our strategy is to continue to grow by expanding the size and geographical scope of our business
This growth strategy will place significant demands on our management, financial and other resources. quisd|ue to
continuously develop and improve our operational, financial and internal controls. Continuous expansion increases tt
challenges involved in financial management, recruitment, training and retaining high quality human resources, preservin
our culture, values and entrepreneurial environment, and developing and improving our internal administrative infrastructure
Failure to train our employees properly may result in an increase in employee attrition rates, require additional hdeg, ero
the quality of customer service, divert management resources, increase our exposure-tshigiedit and impose significant
costs on us. If we grow our loan book too rapidly or fail to make proper assessments of credit risks associated with ne
borrowers, a [gher percentage of our loans may become-penforming, which would have a negative impact on the quality

of our assets and our financial condition. Any inability on our part to manage such growth could disrupt our businegs,prospec
impact our financiatondition and adversely affect our results of operations.

The business of customers is temporarily impacted due to the recent-XSo¥dndemic. This may result temporary

deteriorationin customer credit and impact on their operational and finanatfgrmance. Thus the growth of the company
with new credit disbursements has to be done cautiously.
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10. Our growth will depend on our continued ability to access funds at competitive rates which are dependent on a number of

11.

12.

factors including our ability to maintain our credit ratings.

l'a ¢S INB | aaeéaiReomuda Al e OO LI3iNaiyF 340 by 267 YR R2 y2i KI @
profitability are primarily dependent upon our timely access to, and the costs associated with caigital. Our business is
significantly dependent on funding from the debt capital markets and commercial borrowings. The demand for such funds
competitive and our ability to obtain funds at competitive rates will depend on various factors includagjliy to maintain
LR2AAGADBS ONBRAG NrdAy3aoe wkiAaAy3da NBFESOG | NrdAy3a ¢ ISy
position, and ability to meet our obligations. In relation to our lbeign debt instruments, we currenthave long term ratings

2 TCARE Awith Negative Outlook FNBY / F NB wlk GAy3a [AYAUGSR® ! y& R2gy 3INIF
costs and constrain our access to capital and debt markets and, as a result, would negatively affectrdarasttmargin

and our business. In addition, downgrades of our credit ratings could increase the possibility of additional terms aadscondit
being added to any additional financing or refinancing arrangements in the future. Any such adverse devetmpritent
adversely affect our business, financial condition and results of operations.

Our business depends and will continue to depend on our ability to access diversified funding sources. Changes in econc
and financial conditions or continuing lacKigtidity in the market could make it difficult for us to access funds at competitive
rates. As an NBFC, we also face certain restrictions on our ability to raise money from international markets whichanay furth
constrain our ability to raise funds attedctive rates. While our borrowing costs have been competitive in the past due to our
ability to raise debt products, credit rating and our asset portfolio, in the event we are unable to access funds atiem effec
cost that is comparable to or lower thaur competitors, we may not be able to offer competitive interest rates for our loans.
This may adversely impact our business and results of operations.

We face assetiability mismatches which could affect our liquidity and consequently may adversélgch our operations
and profitability.

We may face potential liquidity risks due to varying periods over which our assets and liabilities mature. As is ty@E& $or

a portion of our funding requirements is met through skerim funding sources shas bank loans, working capital demand
loans, cash credit, short term loans and commercial papers. Our inability to obtain additional credit facilities or renew ou
existing credit facilities, in a timely and cadfective manner or at all, may lead toismatches between our assets and
liabilities, which in turn may adversely affect our operations and financial performance.

During theCOVIL9 lockdown RBI has indicated various packages for extending moratorium to Borrowers for 6 months fron
Mar20 to Aw20.¢ KS f SYRSNE (2 GKS /2YLIl ye FINB adAiAtt Todsyhér&vaLd | i
cashflow impact on Compamyhich may lead téemporaryasset liability mismatch for th€ompany

We extend loans against shares, and loan againsbjperties or a combination of both to our clients, and any default by a
client coupled with a downturn in the stock markets could result in substantial losses for us.

28§ SEGSYR daf2lya |3FAyald aKlINB&AEIT 2 Ninarkethds® sefuritieslaf appropiatet 2 |
or predetermined margin levels. Recently as per RBI Master DirectionSBIECDirections, 2016RBI/DNBR/201-87/45

Master Direction DNBR.PD.CC.N0.086/03.10.001 dated September 01, 2016 (Updated as on Febr@ajhhg, r28tricted
W2ty 3FAyad {KFNBaQ odzaAySaa dzyRSNIIF 1Sy o6& b.C/lad {2
exceed 50%, and only Group 1 securities can be accepted as collateral for loans of value more than Rseztakirevibjv

by RBI. In the event of a volatile stock market or adverse movements in stock prices, the collateral securing the loans n
decrease significantly in value, resulting in LTV to fall below the prescribed limit of 50% and consequentiahicsses w
may not be able to support. Customers may default on their obligations to us as a result of various factors includingchankrup
lack of liquidity, lack of business and operational failure. There is little financial information available about the
creditworthiness of our customers. It is therefore difficult to carry out precise credit risk analysis on our clientgh Althou

use a technologpased risk management system and follow strict internal risk management guidelines on portfolio
monitoring,which include limits on the amount of margin, the quality of collateral provided by the client aeéterenined
margin call thresholds, no assurance can be given that if the financial markets witnessed a significaxtaginglgeneral
downturn, our fnancial condition and results of operations would not be adversely affected.
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13.

14,

15.

16.

17.

We do not own the premises where our branch office(s) is/are located and in the event our rights over the properties is not
renewed or is revoked or is renewed on terms lessofiarable to us, our business activities may be disrupted.

At present we do not own the premises for our branch office(s). In the event the owner of the premises revokes the cons
granted to us or fails to renew the tenancy, we may suffer disruptionrioperations for certain periods of time.

We require several licenses and approvals for our business and in the event we are unable to procure or renew them in time
or at all, our business may be adversely affected.

We require several licenses, approais registration in order to undertake our business activities. These registrations include
registrations with the RBI as a systemically important-deposit taking NBFC. We are also required to maintain licenses
under various state Shops and Establishtects for some of our offices. Failure by us to comply with the terms and conditions
to which such permits or approvals are subject, andid renew, maintain or obtaithe required permits or approvals may
result in the interruption of our emtions and may have a material adverse effect on our business, financial conditior
and results of operations.

A decline in our capital adequacy ratio could restrict our future business growth

Pursuant to the revised regulatory framewotk NBFCs issued by RBI, vide its RBI Master DirectiorSNBBDirections,

2016 RBI/DNBR/20147/45 Master Direction DNBR.PD.CC.N0.086/03.10.001 dated September 01, 2016 (Updated as
February 17, 2020), all systemically important sat@posit taking NBCs have to maintain a minimum capital ratio, consisting

of Tier | and Tier Il capital, which shall not be less than 15% of its aggregate risk weighted assets on balance ssleet and
adjusted value of ofbalance sheet items and Tier | capital of 10%lbych, 2018. On an unaudited basis, our capital adequacy
ratio computed on the basis of applicable RBI requirement2mwas8 %as of March 31, 2020, with Tier | capital be2849%

and Tier Il Capital being84%f we continue to grow our loan portfoland asset base, we will be required to raise additional
Tier I and Tier Il capital in order to continue to meet applicable capital adequacy ratios with respect to our busireesanTher
be no assurance that we will be able to raise adequate additionaiatan the future on terms favourable to us or at all, and

this may adversely affect the growth of our business.

We may have to comply with stricter regulations and guidelines issued by regulatory authorities in India.

We are regulated principally land have reporting obligations to the RBI. We are also subject to the corporate, taxation and
other laws in effect in India. Moreover, new regulations may be passed that restrict our ability to do business. For exampl
regulatory restrictions on securiison may be extended to bilateral assignment transactions, resulting in loss of arbitrage
options.

We cannot assure you that we will not be subject to any adverse regulatory action in the future. Further, these regrgations a
subject to frequent amendnmts and depend upon government policy. The costs of compliance may be high, which may affec
our profitability. If we are unable to comply with any such regulatory requirements, our business and results of opeagtions m
be materially and adversely affecte

We are subject to certain restrictive covenants in our loan/ funding documents, which may restrict our operations and
ability to grow and may adversely affect our business.

There are restrictive covenants in the agreements we have entered intowilenders. These restrictive covenants require

us to maintain certain financial ratios and seek the prior permission of these banks/financial institutions for vanitiess ac
including, amongst others, selling, leasing, transferring oerwtke disposing of any part of our business or revenues,
effecting any scheme of amalgamation or reconstitution, implementing a new scheme of expansion, taking up an allied line
business or making any amendments to Memorandum and Articles of Asso@#tidcSuch restrictive covenants in our loan
documents may restrict our operations or ability to expand and may adversely affect our business.
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18.

19.

20.

Our success depends in large part upon our management team and key personnel and our ability to attracniietain
such persons. Our inability to attract and retain talented professionals, or the resignation or loss of key management
personnel, may have an adverse impact on our business and future financial performance.

Our ability to sustain our rate of gwth depends significantly upon our ability to manage key issues such as selecting and
retaining key managerial personnel, developing managerial experience to address emerging challenges and ensuring a h
standard of client service. In order to be susf@ls we must attract, train, motivate and retain highly skilled employees,
especially branch managers and product executives. If we cannot hire additional qualified personnel or retain thentyour abili
to expand our business will be impaired and our nereecould decline. We will need to recruit new employees, who will have
to be trained and integrated into our operations. We will also have to train existing employees to adhere properly tb interna
controls and risk management procedures. Failure to taaith motivate our employees properly may result in an increase in
employee attrition rates, require additional hiring, erode the quality of customer service, divert management resources
increase our exposure to higisk credit and impose significant cesin us. Hiring and retaining qualified and skilled managers
are critical to our future, as our business model depends on our -aqggliiisal and asset valuation mechanism, which are
personneldriven operations. Moreover, competition for experienced eygss can be intense. While we have an incentive
structure and an Employee Incentive Plan/ ESOP designed to encourage employee retention, our inability to attract and ret:
talented professionals, or the resignation or loss of key management personneianegn adverse impact on our business
and future financial performance.

Due to ©VID19 nationwide lockdown, all offices across the country were temporarily closed and all employees were
continuing their services from home. In this scenario, keepingrioyees motivated is a challenge and also the sales and
marketing teams are refrained for approaching the prospective clients / borrowers. This would have temporary impact on th
O2YLIl yeQa 2LISNI GA2Yy It LISNF2NXIyOSo

We may not be able to successfully sais our growth plans.

In recent years, our growth has been fairly substantial. Our growth plan includes growing our secured lending, expanding ¢
customer base and presence. There can be no assurance that we will be able to sustain our growth @sfulSuocehat

we will be able to expand further or diversify our product portfolio. If we grow our loan book too rapidly or fail to e pr
assessments of credit risks associated with new borrowers, a higher percentage of our loans may beegoerferndng,

which would have a negative impact on the quality of our assets and our financial condition.

We also face a number of operational risks in executing our growth strategy. Our branch network has expanded as part of c
growth strategy. Our rapid gmwth exposes us to a wide range of increased risks, including business and operational risks, suc
as the possibility of growth of NPAs, fraud risks and regulatory and legal risks.

Our ability to sustain our rate of growth also significantly depends wporability to recruit trained and efficient personnel

and retain key managerial personnel, maintain effective mislhagement policies, continuirig offer products which are
relevant to our target base of clients, developing managerialierperto address emerging challenges and ensuring a
high standard of client service. As we grow we will need to recruit new employees, who will have to be trained and integrate
into our operations. We will also have to train existing employees to adhepefy to internal controls and risk management
procedures. Failure to integrate our employees properly may result in an increase in employee attrition rates, erodiéythe qual
of customer service, divert management resources, increase our exposurdé-tiskigredit and impose significant costs on

us.

Due to ©VID-19 pandemic resulting in nationwide lockdown, has impacted the growth prospects of the Company due tc
overall economic slowdown across all business segments. The growth strategies witl bavedalibrated considering the
revised economic scenarios.

Our insurance coverage may not adequately protect us against losses.

We maintain certain insurance coverage that we believe is adequate for our operations/ purposes. Our insurance policie
however, may not provide adequate coverage in certain circumstances and are subject to certain deductible s, exclusions &
limits on coverage. We cannot, however, assure you that the terms of our insurance policies will be adequate to cover a
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21.

22.

23.

24,

25.

damage or d¢ss suffered by us or that such coverage will continue to be available on reasonable terms or will be available
sufficient amounts to cover one or more large claims, or that the insurer will not disclaim coverage as to any future claim.

A successful asrtion of one or more large claims against us that exceeds our available insurance coverage or changes in ©
insurance policies, including premium increases or the imposition of a larger deductibleimswrance requirement, could
adversely affect aubusiness, financial condition and results of operations.

Any change in control of our Promoter or our Company may correspondingly adversely affect our operations and
profitability.

As on March 31, 2020, the Promoter holds 100% equity capital of th@adgmAny change in control of the Promoter /
Promoter Group may have an adverse effect on the operations of the Company including influencing the policies of tl
Company.

Our ability to assess, monitor and manage risks inherent in our business diffemn fihe standards of some of our
counterparts.

We are exposed to a variety of risks, including liquidity risk, interest rate risk, credit risk, operational risk anskleGiaé r
effectiveness of our risk management is limited by the quality and tinsslinEavailable data. Our hedging strategies and
other risk management techniques may not be fully effective in mitigating our risks in all market environments or against a
types of risk, including risks that are unidentified or unanticipated. Some oetifonanaging risks are based upon observed
historical market behaviour. As a result, these methods may not predict future risk exposures, which could be greater than t
historical measures indicated. Other risk management methods depend upon an erabfatiformation regarding markets,
customers or other matters. This information may not in all cases be accurate, complétedatp or properly evaluated.
Management of operational, legal or regulatory risk requires among other things, policies @etipres properly to record

and verify a number of transactions and events. Although we have established these policies and procedures, they may not
fully effective.

Our future success will depend, in part, on our ability to respond to new technéladi@mces and emerging banking and
housing finance industry standards and practices on aefbsttive and timely manner. The development and implementation

of such technology entails significant technical and business risks. There can be no assatamcwithbe able to successfully
implement new technologies or adapt its transaction processing systems to customer requirements or emerging mark
standards.

Our Company is exposed to many operational risks which could materially impact our businés®anlts of operations.

Our Company is exposed to many types of operational risks. Operational risk can result from a variety of factors, includi
failure to obtain proper internal authorizations, improperly documented transactions, failure of opexagiod information
security procedures, computer systems, software or equipment, fraud, inadequate training and employee errors. We attem
to mitigate operational risk by maintaining a comprehensive system of internal controls, establishing systemseddres

to monitor transactions, maintaining key bauok procedures, undertaking regular contingency planning and providing
employees with continuous training. Any failure to mitigate such risks could adversely affect our business and results
operations.

High levels of customer defaults could adversely affect our business, financial condition and results of operations.

We are subject to customer default risks including default or delay in repayment of principal or interest on our loam&r€usto
may default on their obligations to us as a result of various factors including bankruptcy, lack of liquidity, lack of business a
operational failure. If borrowers fail to repay loans in a timely manner or at all, our financial condition and resuitatibog

will be adversely impacted.

Significant fraud, system failure or calamities could adversely impact our business.

We seek to protect our computer systems and network infrastructure from physicalibgeak well as fraud and system
failures. Compier breakins and power and communication disruptions could affect the security of information stored in and
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26.

27.

28.

29.

transmitted through our computer systems and network infrastructure. We employ security systems, including firewalls an
password encryption, desigd to minimize the risk of security breaches. Although we intend to continue to implement security
technology and establish operational procedures to prevent fraud, brsaklamage and failures, there can be no assurance
that these security measures ke adequate. A significant failure of security measures or operational procedures could have
a material adverse effect on our business and our future financial performance. Although we take adequate measures
safeguard against systemelated and othefrauds, there can be no assurance that it would be able to prevent frauds.

We are exposed to many types of operational risks, including the risk of fraud or other misconduct by employees at
unauthorized transactions by employees. Although we have bemfutdn recruiting all our employees, we haveinthepast
been held liable for the fraudulent acts committed by our employees adversely impacting our business. Our reputation cot
be adversely affected by significant frauds committed by employees, custonmrtsiders.

We depend on the accuracy and completeness of information about customers and counterparties which may adversely
affect our reputation and business.

In deciding whether to extend credit or enter into other transactions with customersamdecparties, we may rely on
information furnished to us by or on behalf of customers and counterparties, including financial statements and othal financi
information. We may also rely on certain representations as to the accuracy and completenegsrdbthmation and, with
respect to financial statements, on reports of independent auditors. For example, in deciding whether to extend cregit, we m:
FaadzyS GKIFG | OdzadG2YSNRA FdzZRAGSR FAYLEFYOAL f  &dndpreSentSayfiyh & C
in all material respects, the financial condition, results of operations and cash flows of the customer. Our financiahcondit
and results of operations could be negatively affected by relying on financial statements that do pdt eotim generally
accepted accounting principles or other information that is materially misleading.

Moreover, we have implemented KYC norms and other measures, to prevent money laundering. In the event of ineffectiven
of these norms and systems, aaputation, business and results of operations may be adversely affected.

Inaccurate appraisal of credit may adversely impact our business.

We may be affected by failure of employees to comply with internal procedures and inaccurate appraisal af tneditial

worth of our clients. Inaccurate appraisal of credit may allow a loan sanction which may eventually result in a bad debt on o
books of accounts. In the event we are unable to check the risks arising out of such lapses, our business ahdpesations

may be adversely affected.

We have entered into some related party transactions and may continue to enter into related party transactions, which
may involve conflict of interest.

Our Company enters into transactions with the related partn the ordinary course of business pursuant to the applicable
provisions of the Companies Act, 2013. Such transactions may give rise to current or potential conflicts of interegeutith res
to dealings between us and such related parties.

Our Group 6mpanies may be subject to certain legal proceedings and we cannot assure you that we will be successful in
all of these actions. In the event we are unsuccessful in litigating any or all of the disputes, our business and results of
operations may be advesely affected.

Our group companies may be subject to a number of legal proceedings. We may incur a substantial cost in defending the
proceedings before a court of law. Moreover, we are unable to assure you that we shall be successful in any esall of th
actions. In the event we suffer any adverse order, our reputation may suffer and may have an adverse impact on our busin
and results of operations.

External Risk Factors:

30.

Our results of operations have been, and may continue to be, adversely atebtly Indian and international financial
market and economic conditions.
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31.

32.

33.

34.

Our business is highly dependent on Indian and international markets and economic conditions. Such conditions in Badia incl
fluctuations in interest rates; changes in consumemsiygg; the level of consumer confidence; housing prices; corporate or
other scandals that reduce confidence in the financial markets, among others. International markets and economic conditio
include the liquidity of global financial markets, lineel and volatility of debt and equity prices and interest rates, investor
sentiment, inflation, the availability and cost of capital and credit, and the degree to which international economies are
expanding or experiencing recessionary pressures. Tependent and/or collective fluctuation of these conditions can
directly and indirectly affect demand for our lending finance and other financial products, or increase the cost to pcbvide s
products.

Global financial markets were and continue to bzemxely volatile and were materially and adversely affected by a significant
lack of liquidity, decreased confidence in the financial sector, disruptions in the credit markets, reduced businesssaugvity
unemployment, declining home prices and evnf consumer confidence.

These factors have contributed to and may continue to adversely affect our business, financial condition and results
operations.

Financial difficulties and other problems in certain financial institutions in India couldsmour business to suffer and
adversely affect our results of operations.

We are exposed to the risks of the Indian financial system, which in turn may be affected by financial difficulties and othi
problems faced by certain Indian financial institutioBertain Indian financial institutions have experienced difficulties during
recent years. There has been a trend towards consolidation with weaker banks and NBFCs being merged with stronger entit
The problems faced by individual Indian financial tiatstins and any instability in or difficulties faced by the Indian financial
system generally could create adverse market perception about Indian financial institutions, banks and NBFCs. This in ti
could adversely affect our business, our future findncialLJS NF 2 NY' I y OSZ 2 dzNJ 8Kl NBK2f RS NA !
NCDs.

Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could adversely affect
the financial markets and our business.

Terrorist attack and other acts of violence or war may negatively affect our business and may also adversely affect th
worldwide financial markets. These acts may also result in a loss of business confidence. In addition, any deterioration
relations between India anits neighboring countries might result in investor concern about stability in the region, which could
adversely affect our business.

India has also witnessed civil disturbances in recent years and it is possible that future civil unrest as welladsargeer
social, economic and political events in India could have a negative impact on us. Such incidents could also create a gre:
perception that investment in Indian companies involves a higher degree of risk and could have an adverse impact on c
business and the market price of our NCDs.

Natural calamities could have a negative impact on the Indian economy, particularly the agriculture sector, and cause our
business to suffer.

India has experienced natural calamities such as earthquakes, a tgut@ds and drought in the past few years. The extent
and severity of these natural disasters determines their impact on the Indian economy. The erratic progress of the monsoor
2012 affected sowing operations for certain crops. Further, prolongedsspebelow normal rainfall or other natural
calamities could have a negative impact on the Indian economy thereby, adversely affecting our business.

l'ye R2gY3INIRAY3I 2F LYRAIFIQE& RSoO00G NrdAy3I o0& Iy olrpusiBeNs/ I (A 3
l'ye | ROSNES NBGAaAA2Yya (G2 LYRAIFQa ONBRAG NrdAay3a F2N R
adversely impact our ability to raise additional financing, the interest rates and other commercial tghich such

additional financing is available. This could have a material adverse effect on our business and financial performance, ©
ability to raise financing for onward lending and the price of our NCDs.
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35.

36.

37.

38.

Instability of economic policies and the polital situation in India could adversely affect the fortunes of the industry.

There is no assurance that the liberalization policies of the government will continue in the future. Protests agaiizsttjonivat
could slow down the pace of liberalization asefegulation. The Government of India plays an important role by regulating
the policies and regulations that govern the private sector. The current economic policies of the government may change a
later date. The pace of economic liberalization catlidnge and specific laws and policies affecting the industry and other
LR2ftAOASE FTFFSOGAYI Ay@dSaldySyida Ay 2dz2NJ / 2YLI yeQa o0dzaAy¢
liberalization and deregulation policies could disrupt business economic conditions in India and thereby affect our

/I 2YLI yeQa o0dzaAySaao

Unstable domestic as well as international political environment could impact the economic performance in the short term a
well as the long term. The Government of India has mdshe economic liberalization policies including relaxing restrictions
on the private sector over the past several years. The present Government has also announced polices and taken initiati
that support continued economic liberalization.

The Governnm has traditionally exercised and continues to exercise a significant influence over many aspects of the India

SO02y2Y@d hdzNJ / 2YLI yeQa odzaiySaa Yle 0SS FFFSOGSR yz2i0 2\
taxation, social and civilnrest but also by other political, economic or other developments in or affecting India.

Companies operating in India are subject to a variety of central and state government taxes and surcharges.

Tax and other levies imposed/to be imposed by the ekatrd state governments in India that affect our tax liability include:

(i) central and state taxes and other levies; (ii) income tax; (iii) value added tax; (iv) turnover tax; (v) servigestarygvi
duty;(vii) GST and (viii) other special taxes surgharges which are introduced on a temporary or permanent basis from time
to time. Moreover, the central and state tax scheme in India is extensive and subject to change from time to time. Fey examp
a Direct tax code is proposed to be introduced @nltidian Parliament.

The statutory corporate income tax in India, which includes a surcharge on the tax and an education cess on the tax and t
surcharge could change. The central or state government may in the future increase the corporate incompteses. Any

such future increases or amendments may affect the overall tax efficiency of companies operating in India and may result
significant additional taxes becoming pay able. Additional tax exposure could adversely affect our business anaf result
operations.

Financial instability in other countries could disrupt our business.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries. Althou
economic conditions are differentin each couBtryA Yy @S & i 2 NEQ NBI OliAz2ya (2 RS@St2LIS
on the economy as a whole, in other countries, including India. A loss of investor confidence in the financial systems of ot
emerging markets may cause volatility in Indiamahcial markets and indirectly, in the Indian economy in general. Any
worldwide financial instability could also have a negative impact on the Indian economy, including the movement of exchang
rates and interest rates in India.

In the event that the cuent difficult conditions in the global credit markets continue or if the recovery is slower than expected
or if there any significant financial disruption, this could have an adverse effect on our cost of funding, loan partiokssbh
prospects, redts of operations and financial condition.

There is no assurance that the NCDs issued pursuant to this Issue will be listed on Stock Exchanges in a timely manner,
at all.

In accordance with Indian law and practice, permissions for listing and traflittg NCDs issued pursuant to this Issue will
not be granted until after the NCDs have been issued and allotted. Approval for listing and trading will require all relevar
documents to be submitted and carrying out of necessary procedures with the BEash@hgre could be a failure or delay in
listing the NCDs on the Stock Exchange for reasons unforeseen.
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39.

40.

41.

If permission to deal in and for an official quotation of the NCDs is not granted by the Stock Exchanges, our Company \
forthwith repay, without inerest, all monies received from the Applicants in accordance with prevailing law in this context,
and pursuant to the Prospectus.

Foreign Investors, including FPIs subscribing to the NCDs are subject to risks in connection with (i) exchange contrc
regulations, and, (ii) fluctuations in foreign exchange rates.

The NCDs will be denominated in Indian rupees and the payment of interest and Redemption Amount shall be made in Ind
rupees. Various statutory and regulatory requirements and restrictions appiprinection with the NCDs held by FPIs
(Exchange Control Regulations). The amounts payable to FPIs holding the NCDs, on redemption of the NCDs and/or the int
paid/payable in connection with such NCDs would accordingly be subject to prevailing ExCloatigpl Regulations. Any
change in the Exchange Control Regulations may adversely affect the ability of such FPIs to convert such amounts into of
currencies, in a timely manner or at all.

Further, fluctuations in the exchange rates between the Indipee and other currencies could adversely affect the amounts
realized by FPIs on redemption or payment of interest on the NCDs by us.

The offering of NCDs to FPIs is subject to restrictions imposed by jurisdictions where such investors are residdmfin a
laws to which they are otherwise subject to.

FPIs who intend to participate in the Issue must comply with the laws, rules and regulations of the jurisdiction thealeate res

in and laws, rules and regulations to which they are otherwise subjétictinnection with the purchase and sale of NCDs. No
offer or sale of NCDs, pursuant to this Prospectus or otherwise, is being made in the United States or any other jurisdict
where it is unlawful to do so.

Outbreak of COVIEL9 pandemic

"The outbrek of COVIEL9 pandemic across the globe and in India has contributed to a significant impact and volatility in the
global and Indian financial markets and slowdown in economic activities. The Reserve Bank of India (RBI) has issued guide
relating to ®VID19 Regulatory Package on March 27, 2020, April 17, 2020 and 23 May 2020 and in accordance therewitt
the Company has engaged with customers and offered repayment moratorium to various eligible borrowers classified :
standard, even if the said amountgre overdue on February 29, 2020, excluding collections made in March 2020 prior to the
offer. For all such accounts, where the moratorium is granted, the asset classification i.e. staging will remain at #l standst
during the moratorium period (i.e.hé number of days past due shall exclude the moratorium period for the purpose of asset
classification as per the policy). Extension of such moratorium benefit to the borrowers as per thel CR€tilatory
Package of the Reserve Bank of India (RBIjsél, iis not considered to result in significant increase in the credit risk as per
Ind AS 109 for staging of accourfirther, the Company has considered the moratorium and various other measures taken
by Government and regulators and have assessedrntbditirther provisioning on account COVID 19 is required at this time in
the Statement of Profit and Lossr the year ended March 31, 202Burther, the Company expects that ather assets
including Goodwill ahe Company are recoverable and goodwilidt impaired. The impact of COVIR is dynamic, evolving

and uncertain and impact assessment is based on the current situation.
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General Information abou

SECTION IMSSUER INFORMATION

t the Issuer

Issuer Name

Centrum Financial Services Limited

Registered office & Corpora
office

Registered Office2" Floor, Bombay Mutual Building, Dr. D. N. Road, Fort, Murg
400001
Corporate Office:Centrum House, C.S.T. Road, Vidyanagari Marg Kalina, Santacr
Mumbaig 400098

Tel.+91 2242159000

Emal: cs@centrum.co.in
\Website www.centrum.co.in

Date of incorporation

January 27, 1993

Company Secreta
&Compliance Officer for th
Issue

Ms. Archana Goyal

Address:Centrum House, C.S.T. Ro¥dlyanagarMarg Kalina, Santacruz East, Mumlg
400098

Tel.:+91 22 42159000

Emailcs@centrum.co.in

Chief Financial Officer

Mr. Abhishek Baxi

Address:Centrum House, C.S.T. Road, Vidyanagari Marg Kalina, Santacruz East,
400098

Tel.:+91 22 42159000

Email:abhishek.baxi@centrum.co.in

Trustee of the Issue

Beacon Trusteeship Limited

Address4C, Siddhivinayak Chambers, Gandhi Nagar, @pp Club, Bandra (E), Mum
400 051

Td: +91 22 26558759

Email:deepaval@beacontrustee.co.in

\Website:www.beacontrustee.co.in

Registrarto the Issue

NSDL Database Management Limited

Address: 4th Floor, Trade WorldWing, Kamala Mills CompoundrapatiBapat Marg,
Lower Parel, Mumbaj 400 013

Tel:+91 22 49142700

Fax:+91 22 49142503

Email: nileshb@nsdl.co.in

Website:www.nsdl.co.in

Credit Rating Agency of t
Issue

CARE Rating Limited

Address4th Floor, Godrej Coliseum, Somaiya Hospital Ro#dEastern Express Highw
Sion (E), Mumbai400022

Tel:+91 22 67543456ax:+91 22 67543457

Website:www.careratings.com

Auditors of the Issuer

Haribhakti& Co. LLP
Address:701, Leela Business Park, AadiKurla Road, Andheri East, Mumb400059
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2. Our Corporate Structure
Cetrum Capital Limited
(ccL)
Centrum Capital
International Limited
. - 100%
Centrum Alternatives LLP (100% CCL: 100%
Hong Kong
Acorn Fund Consultants Private Centrum REMA LLP
Limited Centrum Alternative CCAL Investment
M
Centrum Alternatives LLP49% LLR 88 % aqagement
Pratibha- 50% Mr. Harish Sharma Limited
CWML- 1% 12% CCl: 100%
Mauritius
Centrum Centrum Centrum Réail c
' : . Centrum entrum
Capital International Services Ltd CenT,JmtB(ZOkmg Alternative Centrum Microcredit
Advisors services PTE Ltd CCl- 94.33%, imite . Investment Housing Finance Limited
Limited CCL100% || Amritpal Singh CCLSLOL % — Limited CCL-100 %
CCL: 100 Bindra 5.67%, IR Limited CCl: 56.39%,
0/~ i
CCL- 100% BG Advnsory
\ Services LLP
17.80% and
Centrum Wealth . o. ®
Management Centrum Centrum Insurance Vivek Vig 0.82%
Limited Financial Services Brokers Limited » NHPEA Kamet
PGl R Limited CRSL100 % Holding
’ 9 B.V.24.99
Employees 34.41% CRE=

Centrum Investment
Advisors Limited
CWML-51%
CRSLE49%
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3. A brief history of our Company since its incorporation giving details of its activities including any reorganization,
reconstruction or amalgamation, changes in its capital structure, (authorized, issued and subscribed).

a. Corporate profile
The Company is promoted by Centrum Retail Services Limited which is a subsidiary company of Centrum Capital Limit
The Company wagiginally incorporated in the year 1993 andoigesentlya 100% subsidiary of Centrum Retail Services
Ltd. The Company is registered with the Reserve Bank of India under Sectidoidhe Reserve Bank of India Act, 1934,
by a Certificate of Registratiodo. N13.01925 dated August 14, 2009 and iBlen Deposit Acceptin§ystematically
Important NorrBanking (Non Deposit Accepting) Financial Company (NBFT). Centrum Financial Services Limited
OGFSL 0> gAGK AdGa GSIY 27F edth Wik Gede aAdN®REMbrRinglehpBrignSel grovidey & { a
strong credit evaluation and compliance mechanism through a complete digitized process. We actively collaborate witl
Centrum Group's welkstablished investment banking, real estate, debt cdpitarkets and wealth management
businesses for crosselling, sourcing and dowselling of credit products.

b. Change in registered office of our Company
None

c. Main objects of our Company

The main objects of our Company as contained in our Memorandum otiasien is:To carry on the business of finance
company including lease finance, hire purchase finance, factoring and all types of financing and to provide finance |
loans, advances, deposits, giving credits and guarantees otherwise to any personscdimnpanies, coperative
societies, trusts, notrading corporations and other organizations and to carry out finance operations of all kinds for
managing, purchasing, selling, and hiring of all kinds of properties and to perform financial services fnenhdcal
consultants, advisors, portfolio managers and fund appraisers.

d. CAPITAL STRUCTURE
i. Details of share capital

The share capital of our Company as at March 31, 2026t forth below:

Share Capital In Rs.
Authorised Share Capital
15,00,00,000 Equity Shares of Rs. 10 each 1,50,00,00,000
Total Authorised Share Capital 1,50,00,00,000
Issued, Subscribed and Paigh share capital
9,89,56,942 Equity Shares of Rs. 10 each 98,95,69,420
Total Issued, Subscribed and Paig share capital 98,95,69,420
Capital Structure In Rs.
Paid up capital:
i. After the offer 98,95,69,42
ii. After conversion of convertible instruments Will depend on Conversion pr
iii Share premium account 1,86,39,95,41
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ii. Changes in the authorized cdpl of our Company as on March 31, 208% last five years

Date of Authorised Share Particulars
Approval Capital (inRs)
23/09/2015 31,50,00,000 Authorized capital increased to Rs. 31,50,00,000/ided into 3,14,99,90(
(Three Crores Fourteen Lalinety-Nine Thousand Nine Hundred) Equ
Shares of Rs.10(Rupees Ten only) each and 10,000 (Ten Thousand
Cumulative Convertible preference shares of Rs. 0.10 (Ten Paisa only)
08/10/2015 38,00,00,000 Authorized capital increased divided into%%99,900 equity shares of Rs. |
each and 10,000 9% cumulative convertible preference shares of R
paise
06/11/2017 38,00,00,000 Authorizd capital reclassified into 880,00 equity shares of Rs. 10 eacl|
06/11/2017 1,00,00,00,000 | Increase in authigzed capital to Rs. 1,00,00,00,00(Rupees One Hundre
Crore Only) divided into 10,00,00,000 (Ten Crore Only) Equity Shal
Rs.10f (Rupees Ten only) each
- 102,12,00,000 | Increase in authorized capital pursuant to amalgamation of Shree Sril
Reators Private Limited and Agrata Mercantile Private. Limited into
Company in F.Y. 20118
10/8/2018 1,50,00,00,000 | Increase in authorized capital to Rs. 1,50,00,00,0®Rpees One Hundre
and Fifty Crore Only) divided into 15,00,00,000 (Fifteen Coory) Equity
Shares of Rs.10(Rupees Ten only) each

iii. Equity Share Capitalllotment history of our Company as on March 31, 200 last five years

Date of No. of Face | Issue| Consideratio Nature of Cumulative No.| Cumulative |Cumulative Equity
Allotment Equity Value | Price n Allotment of Equity Equity Share | Share Premium
Shares | (inRs) | (in (Cashpther Shares Capital (inRs)
Rs) than cash (inRs)
etc.)
03.10.201}1,49,62,50, 10 28.51| 42,65,80,874 Rightsissue | 1,49,62,500| 197,125,000 18.51
05.10.29 11347222 10 28.51| 32,35,09,299 Rightsissue | 2,63,09,722| 310,597,220. 18.51
2
12.10.201} 5823698 10 28.51| 16,60,33,629 Rightsissue | 3,21,33,420| 368,834,200 18.51
29.03.201{ 1,99,78,52] 10 20.02| 59,97,55,23( Rightsissue | 5,21,11,942| 568,619,420 20.02
20.06.201{ 50,00,000 10 20 | 15,00,00,00¢ Conversionoff 5,71,11,942| 618,619,420 20
CCD
26.09.201{ 70,95,000 10 28.06| 199,08,570| Conversion of| 6,89,56,942| 689,569,420 18.06
CCD
2.11.2018| 3,00,00,00¢ 10 30.00( 90,00,00,000 Rightsissue | 9,89,56,942 | 989,569,420 20.00
iv. Details of any acquisition, amalgamation, reorganization or reconstruction in the last 1 year.
Type of event | Date of Date of Details
Announcement| completion
Reorganisation | 10/05/2019 28/06/2019 | The 100% shareholdjnof the Company wsatransferredo

Centrum Retail Services Limited from Centrum Cabitaited.

25



Centrum Financial Services Limited

For Private Circulation Only

4, Shareholding Patter& Top Ten shareholdersf our Company as on March 31, 2020:
Sr. Name of the Total number | Number of shareq Total shareholding Shares % of Shares
No. Shareholder of Equity held in as a % of total pledged or | pledged with
Shares dematerialized | number of Equity | otherwise respect to
form Shares encumbered | shares owned
1 |M/s. Centrum Retail [9,89,56,936 |9,89,56,936 99.999994% - -
Services Limited
2 |Mr. Alpesh Shah, 1 1 0.000001% - -
Nomiree of Centrum
Retail Servicedrited
3 |Mr. Shailendra Apte, |1 1 0.000001% - -
Nominee of Centrum
Retail Services Limite
4 |Mr. Ajay Sharma, 1 1 0.000001% - -
Nominee of Centrum
Retail Services Limite
5 |Mr. V. Sriram, 1 1 0.000001% - -
Nomineeof Centrum
Retail Services Limite
6 |Mr. Ashok Poojari, |1 1 0.000001% - -
Nominee of Centrum
Retail Services Limite
7 |Mr. Archana Goyal, |1 1 0.000001% - -
Nominee of Centrum
Retail Services Limite
Total 9,89,56,942  [9,8956,942 100% - -
5. Directors of the Company

The following table sets out the details regarding the Board of Directors as on the dats Disclosure Document.

Name, Designation, Age | Address Date of Other Director$ips

Nationality, DIN (years) Appointment

Ranjan Ghosh 57 G1701/2 Plot 63/74, 17/08/2016 1. Certrum Microcredit Limited

MD & CEO Ashok Tower, Dr.S.S.Rao
Road, OppMahatma

DIN: 07592235 Gandhi Hospital, Parel

Nationality: Indian Mumbai400012

Occupation: Services

Shailendra Apte 50 10, Dhavalgiri CHS, Plot 3] 29/09/2015 [1. Centrum Microcredit Limited

Non-ExecutiveDirector Sec 2, VashNavi Mumbai 2. Centrum Insurance Brokers Limite
400703 3. Acorn Fund Consultants Private

DIN: 00017814
Nationality: Indian
Occupation: Service

8.

9.
10.

Limited

Pyxg Finvest Limited

Geometric Mercantile Company
Private Limited

Softchip Technologies Limited
Shaan Agrorad Realty India Private
Limited

Centrum Infrastructur@nd Realty
Limited

Breakfast App Private Limited
Centrum Holding&imited
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Name, Designation, Age | Address Date of Other Directorsips
Nationality, DIN (years) Appointment
RishadByramijee 39 Shahnazeen, 24/12/2002 | 1. LionEstates Private Limited
Non-ExecutiveDirector 6™ floor, Babulnath Road, 2. Agquarius Estates Private Limited
Near Babulnath Temple, 3. Nightingale Estates Private Limite
DIN:00164123 Babulnath, Mumbai 4. Casby Logistics and Solutions
Nationality: Indian 400007 Private Limited
Occupation: Service 5. Casby Global Air Private Limited
6. Sea Freight Pvt Ltd
7. Machado And Sons Agents And
Stevedores Private Limited
8. Dinshawand Sons Private Limited
9. M Dinshaw and Company Private
Limited
10.Kavita Stockbrokers Private
Limited
11.Sika Properties Private Limited
12.Jakari Developers Private Limited
13.KaikobadByramjee and Sons
(Agency) Private Limited
14.Casby Logistics Private Limited
15.Centrun Microcredit Limited
16.Centrum Capital Limited
17.Centrum Holdings Limited
G S Sundararajan 59 Flat 1002, le Summit, 12/10/2017 |1. Paytm Payments Bank Limited
Independent Director No.6, 1st Avenue, Shastri 2. Hinduja Housing Finance Limited
Nagar, 3. Hinduja Leyland Finance Limited
DIN:00361030 Chennai 600020 4. ShriramSevaSankalp Foundation
Nationality: Indian 5. UtkarshCoreinvest Limited
Occupation: Service
Dipali Sheth 54 AddressLodha Bellissimo, | 16/05/2018 | 1.DFM Foods Limited
Independent Director A Wing, Apt 2002, N.M. 2. UTI Asset Management Company
Joshi Marg, Apollo Mills Limited
DIN:07556685 Compound, Mahalaxmi,
Nationality: Indian Mumbai400011
Occupation: Service
Subrata Kumar Mitra | 72 1201, Pheonix Tower B, 14/05/2020 | 1. Centrum Capal Limited
Independent Director SenapatiBapat Marg, 2. Cheminova India Limited
Lower Parel, Mumbai 3. Robocash Private Limited
DIN: 00029961 400013 4. Asirvad Micro Finance Limited
Nationality: Indian 5. L&T Mutual Fund Trustee Limited
Occupation: Service 6. Onward Technologies Limited
Siddhartha Sengupta | 61 Fla No. A604, Sai 14/05/2020 | 1.TaraChand Logistic Solutions Ltd.
Independent Director Sapphire , Plot No. 2. The Federal Bank Ltd
178/180, Sector 20, Ulwe, 3. Standard Chartered Investments
DIN:08467648 Panvel, Raigari10206 and Loans (India) Limited
Nationality: Indian 4.1IFL Trustee Limited
Occupation: Service

Note: None of the above directors appear in the RBI defaulter list and/or ECGC default list.
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6. Brief profile/particulars of Directors & Key Managerial Personnel of the Company

1. Mr. Ranjan Ghosh:

Mr. Ranjan Ghosh has close toy&ars ofrich experience inhte Banking & Financial Service Industry. He brings a wide array
of professional and industry contacts, a deep understanding of Risk Management and Financial Matkaternational

best practices in Governance, Human ResoyretesHe has held severakBSior Management roles in Standard Chartered in
India and Singapore. He was also associated with HSBCRiSdLRanjan has done his Masters of Business Administration
from The University of Northern lowdJSA and Bachelor of Electrical Engineering fladavpur University, Kolkata.

2. Mr. Shailendra Apte:

Mr. Apte is a post graduate in management studies andaraand 25 years of experience in financial services sector. He
started his career as part of the Corporate Finance Team in a leading finameieése&ompany. He had set up South India
operations of the Company and has handled all products in the debt division of the Company. At Centrum, he has been a k
member of the lease syndication team specializing in lease pricing.

3. Mr. RishadByramjee

Mr. Byramjeehasaround 20 years of experience dgiifferent businesses anldas been actively involved witBasby Logistics

Pvt. LtdHe has also been actively associated with other companies of the Casby group such as Ferrari Express India Pvt. |
Cassinth Truckers Pvt. Ltd., K.B. & Son (Agency) Pvt. Ltd. He also spearheads all new logistics ventures for the organizatic

4, Mr. G S Sundararajan

Mr. Sundararajan holds a Bachelor of Engineering degree from Coimbatore and a Post Graduate Diploma in Manageme
from the Indian Institute of Management (IIM), Ahmedab#&ilS. Sundararajan is presently serving on Boards of several
reputed companies in the Banking and Financial Service Industry. He is also actively involved in the field of Soc
Entrepreneurship iran advisory capacity.G S Sundararajan was till recently the Group Director, Shriram Group. He joinel
Shriram Group as the Managing Director of Shriram Capital Ltd, the Holding Company of Shriram Group's financial servit
and Insurance businesses acrasdia and overseas.

In his capacity as Group Director, Mr. Sundararajan was a director on the Board of these subsidiaries to provide oversight
critical areas of strategic growth opportunities for each of these companies. Earlier to this, he was thgifgabirector and

I SIR 2F /AlGAOlFIYy1Qa {a9 FyR !aasSit .FraSR CAylyOS o6dzaArySa:
SME and ABF business of the bank across the country.

5. Ms. DipaliSheth

Ms. DipaliShethwasthe CountryHeadof HRin RB Sandwasoverseeing HR function across all businesses and Geographies
in India.She is a seasoned HR professional with previous experience in Standard Chartered Bank where she joined in Learni
and Development, moved onto Head Resourcing anéntaHead HR WholesaRankand included experiencein the
StandardCharteredacquisitionof Grindlays.

Ms. Sheththenleft after twelveyearsof richanddiverserolesasHeadH RSouthAsiato join ABNAmMro/RBSPrior to working
in Standard ChartereBank, she has worked in Procter and Gamble India Ltd, where she was the first woman leader to be
hired in sales in Procter & Gamble India.

6. Mr. Subrata Kumar Mitra:

Mr. Subrata Kumar Mitraas more than 40 years of experience in the financial industradéield roles in companies such

as Standard Chartered, American Express and the Aditya Birla Group, operating across functions such as investment bank
asset management and financial services.
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Mr. Mitra is one of the early investment bankers iniendHe was instrumental in setting up the Merchant Banking Divisions
of Bank of India in 1977 and then in 1978 for Standard Chartered Bank in Mumbai. Mr. Mitra had at different times manage
each of businesses directly as CEO. He was a member of BoatdtiEx€ommittee, Investment Committee, and Audit
Committee of companies in financial services. He was also inducted on the Board of Aditya Birla Nuvo, one of the flagst
companies of the Aditya Birla Group and on the Board of Aditya Birla Managememtr&mp Ltd, the supervisory Board

of the Group.

He has vast experience in setting up and running new ventures in full range of financial services, to develop differenti:
business strategies for rapid growth, to develop and manage relationship witlyfoneultinational investors and in dealing

with regulators. Mr. Mitragave top priority to Risk Management and Transparency. With effect from August 1, 2007, he
stepped down from active role for an advisory role.

7. Siddhartha Sengupta:

Mr. Siddhartha Sengug has a career banker with SBI spanning 36 years in key leadership roles in India and overseas, wi
hands on exposure in the areas of Corporate Credit, SME Credit, Trade Finance, International Banking business, mana
key client relationships globalpnd banking regulatory compliance in multiple jurisdictions. Leadership experience include
five years of board level experience in India and abroad.

Last assignment in SBI was as Deputy Managing Director in charge of International Banking GroupnoflSBDEcember
Hamn G2 omad WIydz NE HanmpE NBalLRyaiaotS F2NI {.LQa AyidSN
across 35 countries. Responsibilities included chairing the boards of five overseas subsidiaries of SBI in agvéaioey r
jurisdictions including the USA, Canada and UK in addition to driving strategic business development and risk manageme
in multiple jurisdictions overseas.

8. Ms. Archana Goyat Company Secretary

Ms. Archana Goyal is a Qualified Company Secretétty more than 15 years of rich and qualitative experience in
compliances under various Corporate and SEBI Laws. She is associated with Centrum Group since more than five years
has handled important projects in group companiesiuding Besides regalr Secretarial Compliancedesassists in fund
raising activitieswithin the group throughdifferent means, visPreferential Issue, Rights Issue, PE investments, Private
placement of Equity / Debentures, issue of DVRSs, Issue of WarrantbaBlkiyf Shas, Listing of Shares & Debentures on
Stock Exchanges, etS8he has been involved in the various acquisitions and disinvestments done within Centrum Group.
Besides her expertise includes drafting and Managing ESOP Scheme, handling due diligencesyeltaitinagegotiating

and finalising legal documents, providing legal support and advice on IPR matters, etc.

9. Mr. Abhishek Baxg Chief Financial Officer

Abhishek Baxi is Chartered Accountant by qualification with over 15 years of extensive experiBaokiimg and Finance
Industry. He has worked in Audit Division of KPMG, India and KPMG, London at the beginning of his career. Thereafter,
has worked as Chief Financial Officer, Internal Controls Officer and / or Compliance Officer in renowned CAwiiaDges

like UBS, Karvy Financial Services Limited, Unimoni Financial Services Limited and Edelweiss Asset Reconstruction Con
covering areas like Finance and Accounts, Regulatory Reporting, Management Reporting, Taxation, Planning, Fund rais
Budgetng and Strategy, Investor Relations, Compliance and Internal Controls and Risk Assessment.
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Details of change in directors since last three years:

Name ofDirector, Date of Appointment / Director of the Company | Remarks
Designation and DIN | Resignation since(in case of

resignation)
Mr. Rajesh Nanavaty Resignation: October 05, 2016 None
IndependentDirector October 12, 2017
DIN 00005076
Mr. SubhashKutte Resignation: October 05, 2016 None
Independent Director December 14, 2017
DIN 00233322
Mr. Harish Engineer Appointment: March 1, 2019 None
Independent Director August 19, 2017
DIN 01843009
Mr. G S Sundararajan | Appointment: NA None
Independent Director October 12, 2017
DIN 00361030
Ms. DipaliSheth Appointment: NA None
Independent Director May 16, 2018
DIN 07556685
Mr. R S Reddy Resignation: September 4, 2018 None
Independent Director May 06, 2020

DIN 02339668

Mr. Shailendra Apte Appointment as Whole Time | NA Change in Designation
to NonExecutive
Non-Executive Director | Director: Decenber 21, 2015 Director w.e.f. May 16,
2018
DIN:00017814
Name: Subrata Kumar | Appointment: NA -
Mitra
May 14, 2020
Independent Director
DIN:00029961
Name: Siddhartha Appointment: NA -
Sengupta
May 14, 2020

Independent Director

DIN:08467648
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8. Auditors of Company

Name Address Auditor since
Haribhakti& Co. LLP[701, Leela Business Park, Andheri Kurla Road, Andheri East, Mu#io@59 |April 1, 2019

9. Details of change in auditor since last three years:

Auditor of the

Name of Aiditor Address bate .O f C-ompany since Reason
Appointment (in case of
resignation)
Walker Chandiok& Co LLP
16th Floor, Tower lI,
Walker Chandiok Co. LUIndiabulls Finance Centre, August 29, 2017 |FY 20172018 Resignation
S B Marg, Elphinstone (W).
Mumbar400013

701, Leela Business Park, Andl
Haribhakti& Co. LLP Kurla Road, Andheri East, August 06, 2019 |F.Y 2012020 N.A.
Mumbai¢ 400059

10. Brief Summary of the business/ activities of the Issuer and its line of business:

Overview ofbusiness:

Centrum Financial Services Limited with its team of rapidly growing professionals, each with diversedepith ihanking
experience, provides a strong credit evaluation and compliance mechanism through a complete digitized process. We active
collaborate with Centrum group's wedlstablished investment banking, real estate, debt capital markets and wealth

management businesses for cresalling, sourcing and dowselling of credit products. Our Company is in the following line of
business:

i Comnercial Finance

Commercial Finang€€Fassists SMEStartupsin new age economies and their founders to scalelibhsinesses. The clients in
these segment, in essence is the 'sweet spot' of the Indian econGammpanies Commercial Finance aims to crealee, by
fulfilling capital and credit needs of thigment through loan products in a variety of forms, structures and collaterals. We
provide casHlow based lending upto Rs 250 million targeted at clients operating in 5 metro cities. The tgaofesfsionals,
equipped with diverse and idepth banking experience apply a completely digitipegcess to evaluate credit and compliance
mechanisms. Commercial Finance follow a 'relationgigncing approach’ to help understand a fund seeker's needst araf
comprehensive solution fahem, further financial inclusion and create a positive seaionomic impact.

ii. Financial Intermediaries

In the Financial Intermediari€f1)segment, the main objective is to support financial institutions (NBFCs) thaearing the
unbanked/less banked segments of the population. Our Company is working with microfinance institutions, NBFCs lending
MSMEs, agivalue chain, education, rural connectivity etc. to enhance their ability to extend credit to the massesdifigr d
appropriate dueRA f A3Sy 0SS 2y (GKS SydAdeqQa 2LISNIiAy3a YSGK2R2f 23
governance practices, IT system etc.

Our Company engages with these institutions to offer products and services ranging from fundémnm désan, structured
credit, and also towards arranging debt, equity, insurance and related prothraisgh Centrum group companies.
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iii. Supply Chain Financing Solutions
Supply Chain Financing Solutions (SCF) primarily involves:

a. Dealers Finance
This Ivoice Discounting financing facility is available for channel partners of Corporates. It enables the conversion ¢
their receivables into cash which in turn improves liquidity resulting into a healthy and continuous cash flow for the
businesses. Industmyide benefits of the Dealers financing solution are:
1 Facilitates increased sales through higher purchasing power for channel partners
1 Instant conversion of receivables into cash
1 Assures availability of working capital finanioechannel partners at a competitive cost
1 Simple Documentation, Fast Turn Around Times and simple procedures

Faster payments leading to cash discounts from the company.

b. Receivables Discoung Finance
This Receivables Discounting facility helps Corporates encash their Receivables before time, to help the Busine
grow rapidly and avoid Cash Flow issues. There are tested benefits of the Receivables financing solution including
1 Instant conersion of a high percentage of your receivables into cash
1 Simple Documentation, Faster Turnaround times and easy process
1 Provides you Funding to grow your business at a competitive cost.
1 CFSL collects the receivables and routes balance payments back to you.

iv. Real Estate Solutions

hdzNJ / 2YLI yeQa wSIt 9aidl GS 0dzaAy S a-aut @shddyApfdmnder finid@Eng and S a
acquisition firancing for real estate projects being developed across India. Within the sector, the focus isiocome

to affordable housing projects being developed in Tier 1 and 2 cities like Mumbai, Delhi NCR, Bangalore, Hyderabad, Pu
Chennai, Kolkata and Ahnegolad.

The capital is provided through combination of Term Loans, Working Capital Loans-Goh\ertible Debentures. The
Company typically prefers to invest in cetdw generating ongoing projects, which are RERA registered and have all
approvals in fce.

Salient Features

Credit facilities of a meaningful quantum, assessed as per CFSL parameters

Purpose; Construction Finance, takaver of existing credit facilities as well as general corporate purposes
Tenure up to 5 years, including interest mtnaum

Security in the form of exclusive charge on the project land and structure thereon (both present and future).
Hypothecation of present and future receivables

Escrow mechanism and cafibw control.

o0k~ wNE

v. MSME Finance

The ever burgeoning MSME spaceiBthL Yy RA 'y SO2y2Y& Aa 3ANBgAYy3I G |+ FlLao
story. With the credit requirement growing, the SME sector provides a golden opportuniBFfakA deeper penetration

of technology, priority sector benefits and higheturns make this sector attractive for CFSL. Following are the various
beneficial considerations by CFSL for foraying in the MSME segment:

1) Priority Sector LendingPriority sector lending is currently the flavor of the lending-egstem wherein regutary
norms support lenders in this space

2) Under-Penetrated: Only a few lenders have been able to penetrate deep into the multiple tiers of the Indian
geography, leaving a huge segment ready to be served with good credit quality

3) Retail Focusthe retail segnent of borrowers in the MSME space are those with a high level of credit discipline and
keen understanding of various important aspect like efisv, operating profits, etc. A retail focus also enables
hedging of risks that generally arise from larg&éiccorporate loans

4) Secured & Unsecured Book BuildincherMSME book is proposed to be built with a combination of secured and
unsecured business loan products to address different financing needs of Indian MSMEs and to drive optimal return
on the portfoio built.

5) Higher Yieldthe retail portfolio entails a higher yield on the loan book due to various factors
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11.

6) Sectoral ApproachTargeting low delinquency and undserved segments to ensure sustainable growth and good

credit quality

7) Tier 2 & 3 FocusFocuing on a deeper penetration into the Tier 2 & 3 locations to ensure we tap into the Indian
0§ KSNBo @

ANRPoUK ailiz2NB 27

avyl ff

OAlGASa

Iy R

i26ya

CFSL intends to have custormentric approach which includes customized offeringd quicker delivery times, all aided

by a superior technology platform.

Summary of our key operational and financial parameters for the last three completed financial yearssteraalone

basis, are as follows:

(Rs. In INR)

For Financial Entities FY20 (I AS) FY19 (IGAAH FY18 (IGAAR
(Audited) (Audited) (Audited)

Net worth 2,99,27,00,771| 2,97,75,77,674 1,70,92,76,414
Total Debt 7,52,70,02,387 | 9,90,58,38,822 3,42,41,82,82(
of whichg
- Non Current Maturities of Long Term Bowiog 3,06,89,23,998 | 4,09,68,00,74( 2,07,81,10,522
- Short Term Borrowings 47,94,69,637 | 2,72,42,99,049 26,09,36,384
- Current Maturities of long Term Borrowings 3,97,86,08,752 | 3,08,47,39,033 1,08,51,35,914
Net Fixed Asgs 18,12,11,649 18,35,97,689 3,72,32,124
Non-Current Assets 86,82,55,263 4,29,58,908 31,29,14,356
Cash and Cash Equivalents 78,44,86,000 | 1,02,34,13,276 72,69,61,101
Current Investments 19,15,00,000 34,73,99,98 13,56,03,051
Current Assets 36,54,821 21,41,52,642 27,38,29,558
Current Liabilities 18,64,23,313 | 6,55,20,30,134 1,48,77,51,272
Assets Under Management 8,43,88,69,366 | 11,33,49,92,233 3,42,85,11,885

Off Balance Shéé\ssets

Interest Income 1,41,97,54,503 85,30,10,387 44,36,16,254
Interest Expense 87,74,76,710 65,35,10,977 40,53,62,331
Provisioning & Writeoffs -8,76,568 5,09,62,943 3,40,94,607|
Profit before tax 12,18,27,778 19,78,818 2,81,91,507
Provision for tax -3,95,63,565 -27,79,273 2,43,16,425
Profit after tax (PAT) 8,22,64,213 47,58,091 38,75,082
Gross NPA (%) 2.00% 1.40% 0

Net NPA (%) 0.74% 1.26% 0

Tier | Capital Adequacy Ra(b) 23.49% 21.44% 37.04%
Tier Il Capital Adequacy Ratio (%) 1.84% 1.57% 0.31%
Gross Debt: Equity Ratio of the Company: 2.52 3.34 2

After the issue of proposed debt securities 2.52 3.34 2.51
Total Debt after new issue (Rs. In Millions) 4,813
Dividend Declared (standalone basis) - - -

Interest coverage ratio NA NA NA
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12. Any change in accounting policies during the last three years and their effect on the profits and the reserves of the
Issuer

Firsttime adoption of Ind AS
Transition from IGAARo Ind ASfrom FY 20120
¢tKSaS INB GKS /2YLIyeQa FANBRG FAYFYyOAlFf adlridSySyida LINBLI

The accounting policies set out have been applied in preparing the financial statements for the year ended Ma@a203he
comparative information presented in these financial statements for the year ended March 31, 2019 and in the preparation of a
opening Ind AS balance sheet at April 1, 2018 (the Company's date of transition). In preparing its opening ladcASiedt,

the Company has adjusted the amounts reported previously in financial statements prepared in accordance with the accountir
standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisidws of the
(previous GAAP or Indian GAAP or IGAAP). An explanation of how the transition from previous GAAP to Ind AS has affected
I 2YLI yéeQa FAYIFIYOALE LRAAGA2YI FAYFYOALET LISNF2NXIyYyOS | yR

a) Optiond exemptions availed
Ind AS 101 'First Time Adoption of Indian Accounting Standards' allowtinfiesshdopters certain voluntary exemptions from the
retrospective application of certain requirements under Ind AS. The Company has applied the follosvingiens:

- Deemed cost for property, plant and equipment

Ind AS 101 permits a firtime adopter to elect to continue with the carrying value for all of its property, plant and equipment as
recognised in the financial statements as at the dat&rafisition to Ind AS, measured as per the previous GAAP and use that as
its deemed cost as at the date of transition. Accordingly, the Company has elected to measure all of its property, plant an
equipment at their previous GAAP carrying value.

- Busness combination

Ind AS 101 provides the option to apply Ind AS 103 prospectively from the transition date or from a specific date péor to th
transition date. This provides relief from full retrospective application that would require restatemailittnfsiness combinations

prior to the transition date.

The Company has elected to apply Ind AS 103 prospectively to business combinations occurring after its transition degtg. Busin
combinations occurring prior to the transition date have not beenatesl.

i) Leases

Appendix C to Ind AS 17 requires an entity to assess whether a contract or arrangement contains a lease. In accordagice with
AS 17, this assessment should be carried out at the inception of the contract or arrangement. 108l pi®vides an option to
make this assessment on the basis of facts and circumstances existing at the date of transition to Ind AS, except wiext the e
is expected to be not material.

The company has elected to apply this exemption for such conticesigements.

b) Ind AS mandatory exceptions
The Company has applied the following exceptions from full retrospective application of Ind AS as mandatorily requirediunder
AS 101:

- Estimates

On an assessment of the estimates made undewrjous GAAP the Company has concluded that there was no necessity to revise
the estimates under Ind AS except where estimates were required by Ind AS and not required by previous GAAP or the basis
measurement were different (e.g. impairment of loans artder assets as per expected credit losses).
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- Derecognition of financial assets and liabilities

Ind AS 101 requires a firSiime adopter to apply the deecognition provisions of Ind AS 109 prospectively for transactions
occurring on or aftertie date of transition to Ind AS. However, Ind AS 101 allows difivstadopter to apply the deecognition
NBIljdANBYSyGa Ay LYR !'{ mndp NBINRPALISOGAGSEE FNRBY | RIWS 2
Ind AS 109 to finatal assets and financial liabilities derecognised as a result of past transactions was obtained at the time o
initially accounting for those transactions. The Company has elected to apply thecalgnition provisions of Ind AS 109
prospectively from thelate of transition to Ind AS.

- Impairment of financial assets

Ind AS 101 requires an entity to use reasonable and supportable information that is available without undue cost or effort tc
determine the credit risk at the date that financial inginents were initially recognised and compare that to the credit risk at the
date of transition to Ind AS. Basis this assessment, the Company has concluded that there is no significant increasaliin the ¢
risk since the initial recognition.

- Clasf#fication and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets (eg. loans and investmdnasjon the
of the facts and circumstances that exist at the date of transition to IndTA& Company has assessed financial assets at the date
of transition and has classified all its investments as measured at fair value through profit and loss except for inveseqeitis
shares of its associate which are measured at cost. Asset béiceete loan portfolio is measured at fair value through other
comprehensive income and all other loans are measured at amortised cost.

¢) Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires a first time adopter to reconcile equityaltcomprehensive income and cash flows for prior periods. The
following tables represent the reconciliations from previous GAAP to Ind AS.

i) Reconciliation of Total equity between previous GAAP and Ind AS:

Notes to As at As at

first time March31, April 1, 2018

adoption 2019
Equity as per previous GAAP 2,97,75,77,673 1,70,92,76,414
Adjustments:
Fair valuation of security deposits [ (2,269) (2,046)
Loan assetstransaction cost adjustments ii (4,18,67,340 (3,31,03,140
Imapct ofind AS 116 on leased premises & car iii (2,02,056) (56,103)
Borrowings- transaction cost adjustments iv (40,00,305) (12,45,578)
Subordinated debt securitiedransaction cost adjustments iv - -
Fair valuation of financial guarantee givengayent % -
Provision for expected credit losses on loan assets Vi (7,42,97,090 (26,03,332)
Embedded derivatives 40,72,985 (3,47,30,213
Yes bank bond fair valuation (20,21,918) (21,04,918)
Accrued interest on loan assefNPA cases witdeferred tax 1,12,48,430 -
Goodwill adjustments L&T business (1,32,86,528 -
Goodwill adjustmentg amalgamation 14,11,094 -
Impact on Financial Guarantees 10,11,264 9,98,325
Tax impact of Ind AS adjustments Vil 3,34,83,064 2,05,43,771
Total adjustments (8,44,50,669) (5,23,03,234)
Total equity as per Ind AS 2,89,31,27,005 1,65,69,73,180
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i) Reconciliation of profit as per Ind AS with profit reported under previous GAAP:

Notes to first Year ended

time adoption March 31, 2019
Net profit after tax as per previous GAAP 47,58,090
Adjustments:
Fair valuation of interest free lease deposits [ (223)
Loan assetstransaction cost adjustments ii (87,64,200)
Imapct of Ind AS 116 on leased prersigecar iii (1,45,953)
Borrowings- transaction cost adjustments v (27,54,727)
Subordinated debt securitiedransaction cost adjustments v -
Fair valuation of financial guarantee given by parent \% -
Provision for expected credit lossesloan assets Vi (7,16,93,758
Remeasurements of postmployment benefit obligations viii (7,43,475)
Embedded derivatives 3,88,03,199
Yes bank bond fair valuation 83,000
Accrued interest on loan assetBIPA cases with deferred tax 1,12,48,430
Goodwill adjustments L&T business (1,32,86,528
Goodwill adjustments amalgamation 14,11,094
Impact on Financial Guarantees (16,34,767)
Interest subsidy MLD (5,88,68,196
Tax impact of Ind AS adjustments 1,31,46,128
Profit after tax as per Ind AS (8,84,41,886)
Other Comprehensive Income:
Remeasurements of post employment benefit obligations 7,43,475
Tax impact on above items (2,06,835)
Total comprehensive income as per Ind AS (8,79,05,246)

d) Notes to firsttime adoption:

i. interest free lease deposits

Under the previous GAAP, interest free lease security deposits (that are refundable in cash on completion of the lease term)
are recorded at their transaction value. Under Ind AS, all financiatsaase required to be initially recognised at fair value.
Accordingly, the Company has fair valued these security deposits under Ind AS. The difference between the fair value and
transaction value of the security deposit on initial recognition has beeageised as right to use. Subsequently, depreciation

is charged to the statement of profit and loss for right to use over the tenure of the lease and unwinding of securityideposi
credited to the statement of profit and loss as finance income.

ii. Loan assets

Under Indian GAAP, transaction income earned on kssets was recognised upfrowhile under Ind AS, such income are
included in the initial recognition amount of financial assets and recognised as interest income using the effeatdg inte
method.

iii. Ind AS 116 leases

Under Indian GAAP, payments made under operating leases (net of any incentives received from the lessor) were charged to

profit or loss on a straigHtne basis over the period of the lease unless, the paysané structured to increase in line with
””””” AYFELOGA2Yy S G2 O02YLSyalidsS FT2NJ 6KS f Saa2N

Ind AS 116 requires recognition of an asset (the rafhise the leased item) and a financial liability to pay &t In the

Statement of Profit and Loss, lessees presents interest expense on the lease liability and depreciation ondhesghsset.

iv. Borrowings and sbordinated debt instruments

Under Indian GAAP, transaction costs incurred on delitungents and borrowings was expensed over the tenure of the
borrowing while under Ind AS, such costs are included in the initial recognition amount of financial liability and recagnised
interest expense using the effective interest method.
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v. financial guarantee given by parent

Under the previous GAAP, financial guarantee given by parent is not accounted. Under Ind AS, financial guarantee contracts
are measured at initial recognition at fair value and accounted as contribution from parent wittsponding impact on the
borrowing.

vi. Expected Credit loss

Under the previous GAAP, provisions against loans and advances were made as per the prudential norms specified by the RBI
In accordance with Ind AS 109, the Company is required tayreése provisions by applying the expected credit loss model.
Accordingly, the Company has reversed all outstanding provisions created against advances under the previous GAAP anc
recognised an amount for expected credit losses on its loans and other ifshassets with a corresponding adjustment to

profit and loss and consequently, equity.

vii. Deferred tax

Under the Previous GAAP, the deferred tax was accounted based on timing differences impacting the Statement of Profit and
Loss for the periodDeferred tax under Ind AS has been recognised for temporary differences between tax base and the book

base of the relevant assets and liabilities. Deferred tax impact has been considered on the adjustments made on transition to
Ind AS.

viii. Remeasurenents of postemployment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the
net interest expense on the net defined benefit liability are recognised in oth@peoehensive income instead of profit or loss.

Under the previous GAAP, these remeasurements were forming part of the profit or loss for the year.

13. Details of the Promoter:

Details of Promoter Holding in the Company as on March 31, 2020:

Name of Promoter Total Number oNumber of Total Number 01% of Shares
Equity Shares [shares in shareholding Shares pledged with
DematForm  [as % of total Pledged respect to
no of equity shares owned
shares
Centrum Retail Services (9,89,56,942  |9,89,56,942 100% Nil NA
Limited
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SECTION ¥INDEBTEDNESS

1. Details of borrowings of the Company as on March 31, 2020:
1. Details of Secured Loan Facilities as on March 31, 2020:
Lende@ Name Type of Amount Principal Repayment Security
facility Sanctioned Amount Date/Schelule
Outstanding
L & T Financial Services Ltq Term Loan 2,00,00,00,000 | 1,11,11,11,112| Monthly Receivables & CG
Instalmentfrom
Jull9 onwards
Yes Bank Term Loan 1,00,00,00,000 | 20,74,13,034 | Monthly Receivables & CG
RBL Bank Ltd Term Loan 20,00,00,000 19,46,76,736 | Quarterly Receivables & CG
RBL Bank Ltd CC Limit 5,00,00,000 5,00,47,441 31-Dec21 Receivables & CG
AU Small Finance Bank Ltd Term Loan 25,00,00,000 | 9,37,50,000 Quarterly Receivables
AU Small Finance Bank Ltd| Bank 9,00,00,000 5,98,81073 On Call FD
Overdraft
Union Bank of India Ltd Bank 15,00,00,000 14,41,47,384 | On Call Mortgage 7th
Overdraft Floor and CCL
Corporate
Guarantee
State Bank of India Term Loan 75,00,00,00,00q 8,66,00,000 Quarterly Receivables & CG
HDFC Bank Ltd Vehicle Loan | 22,00000 8,02,869 Monthly Vehicle
Daimler Financial Services | Vehicle Loan | 58,29,865 57,69,685 Monthly Vehicle
India Pvt Ltd
2. Details of Unsecured Loan Facilities as on March 31, 2020:
Lende®@ Name Type of facility Amount Principal Amount Repayment Date/Schedule
Sanctioned Outstanding
Meenakshi Exports ICD 1,00,00,000 1,00,00,000 On call
Sardesai Finance Pvt Ltd | ICD 25,00,000 25,00,000 21-Apr-20
Sardesai Irrigation Pvt Ltd| ICD 75,00,000 75,00,000 21-Apr-20
Siva Extrusions ICD 30,00,000 -
Qeqtrum Ret# Services CCD 50.00,00,000 15,09,14.300
Limitedg Debenture

3. Details of Secured NeRonvertible Debentures outstanding as of March 31, 2020:
Particulars| Type | Tenor/ | Coupon Amount as at | Issue Date Date of Credit Secured /
Period 31 March Maturity Rating Unsecured
of 2020
Maturity
(Days)
MLD29 Type 1 1225 | Market Linked 450,00,000 01-Decl6 | 09-Apr-20 NA Secured
MLD29 Type 3 1225 | Market Linked 600,00,000] 01-Dec16| 09-Apr-20 NA Secured
MLD29 Type 4 1229 | Market Linked 300,00,000{ 01-Decl6 | 13-Apr-20 NA Seared
MLD30 Type 2 1230 | Market Linked 100,00,000] 02-Decl6 | 15Apr-20 NA Secured
MLD31 Type 3 1225 | Market Linked 100,00,000 08Decl6 | 16-Apr-20 NA Secured
MLD33 Type 3 1225 | Market Linkedl ~ 400,00,000 20-Dec16 | 28-Apr-20 NA Secured
MLD33 Type 4 1230| Market Linked 125,00,000] 20-Decl6 | 03-May-20 NA Secured
MLD34 Type 1 1225 | Market Linked 450,00,000 27-Decl6 | 05-May-20 NA Secured
MLD34 Type 2 1225 | Market Linked 150,00,000 27-Decl6 | 05-May-20 NA Secured
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MLD34 Type 3 1230| Market Linked 300,00,000{ 27-Decl6 | 10-May-20 NA Secured
MLD35 Type 1 1231 | Market Linked 250,00,000 30-Decl6 | 14-May-20 NA Secured
MLD35 Type 3 1225 | Market Linked 150,00,000 30-Decl6 | 08-May-20 NA Secured
MLD35 Type 4 1225 | Market Linked 100,00,000 30-Decl6 | 08-May-20 NA Secured
MLD35 Type 5 1225 | Market Linked 300,00,000{ 30-Decl6 | 08-May-20 NA Secured
MLD36 Type 1 1228 | Market Linked 100,00,000 02-Janl7 | 14-May-20 NA Secured
MLD36 Type 2 1260 | Market Linked 150,00,000 02-Janl7 | 15Jun20 NA Secured
MLD37 - 760 | Market Linked| 2350,00,0000 080Od-18 | 06-Now20 NA Secured
MLD38 - 762 | Market Linked 505,00,000 23-0Oct18 | 23-Now20 NA Secured
MLD39 - 1287 | Market Linked 1955,00,000 02-Now18| 12-May-22 NA Secured
MLD 38A - 705 | Market Linked 458,00,300 22-Nowv18| 23-Now20 NA Secured
MLD40 - 1287 | Market Linked 1315,00,000f 05Decl8 | 14-Jun22 NA Secured
MLD39A - 1247 | Market Linked 257,01,450 12-Decl8 | 12-May-22 NA Secured
MLD 38B - 1287 | Market Linked 478,80,840| 19Decl8 | 23-Now20 NA Secured
MLD 38C - 696 | Market Linked 874,08,900| 28Decl8| 23-Now20 NA Secured
MLD 38D - 685 | Market Linked 201,48,000 08-Jan19 | 23-Now-20 NA Secured
MLD 38E - 678 | Market Linked 139,26,960 15Janl9 | 23-Now-20 NA Secured
MLD 41 - 1287 | Market Linked 1893,00,000 25Janl9 | 04-Aug22 NA Secured
MLD 41A - 1281 | Market Linked| 2342,67,600 31-Janrl9 | 04-Aug22 NA Secured
MLD 41B - 1275 | Market Linked 536,92,600 06-Feb19 | 04-Aug22 NA Secured
MLD 38F - 650 | Market Linked 233,74,900 12-Feb19| 23-Now-20 NA Secured
MLD 42 - 481 | Market Linked| 2282,00,000, 22-Feb19 | 17-Jun20 NA Secured
MLD 41C - 1253 | Market Linked| 1483,81,800 28Feb19 | 04-Aug22 NA Secured
MLD 42A - 463 | Market Linked 563,58,060 12-Mar-19| 17-Jun20 NA Secured
MLD 41D - 1238 | Market Linked 207,72,650 15-Mar-19| 04-Aug22 NA Secured
MLD 42B - 456 | Market Linked 800,08,800 19-Mar-19| 17-Jun20 NA Secured
MLD 41E - 1227 | Market Linked 1135,20,710 26-Mar-19| 04-Aug22 NA Secured
MLD 42C - 446 | Market Linked 100,90,000 29Mar-19| 17-Jun20 NA Secured
MLD 42D - 439 | Market Linked 399,02,900f 05Apr-19 | 17-Jun20 NA Secured
MLD 41F - 1210 | Market Linked 560,74,200] 12-Apr-19 | 04-Aug22 NA Secured
MLD 42E - 428 | Market Linked 201,74,000 16-Apr-19 | 17-Jun20 NA Secured
MLD 43 - 1287 | Market Linked| 1594,00,000 24-Apr-19 | 01-Now22 NA Secured
MLD 42F - 418 | Market Linked 574,15,300| 26-Apr-19 | 17-Jun20 NA Secured
MLD 41G - 1192 | Market Linked 257,92,500|  30-Apr-19 | 04-Aug22 NA Secured
MLD 41H - 1190 | Market Linked|  206,44,0000 02May-19| 04-Aug22 NA Secured
MLD 42G - 406 | Market Linked 203,86,000f 08May-19 | 17-Jun20 NA Secured
MLD 42H - 397 | Market Linked 459,63,000 17-May-19 | 17-Jun20 NA Secured
MLD 41l - 1168 | Market Linked 879,27,070| 24-May-19 | 04-Aug22 NA Secured
MLD 42 - 387 | Market Linked|  175.15,530| 27-May-19 | 17-Jun20 NA Secured
MLD 43A - 1251 | Market Linked 568,00,000f 30-May-19 | 01-Now22 NA Secured
MLD 41J - 1154 | Market Linked 625,08,000 07-Junl9 | 04-Aug22 NA Secured
MLD 41K - 1149 | Market Linked 265,99,050 12-Junl19 | 04-Aug22 NA Secured
MLD 44 - 550 | Market Linked 270,00,000 14-Jun19 | 15Dec20 NA Secured
MLD 45 - 860 | Market Linked 755,0Q000 21-Junl9 | 28-0ct21 NA Secured
MLD 43B - 1224 | Market Linked 205,00,000 26-Junl9 | 01-Now22 NA Secured
MLD 41L - 1134 | Market Linked 630,35,420 27-Junl9 | 04-Aug22 NA Secured
MLD 44A - 530 | Market Linked 482,54,400 04-Jut19 | 15Dec20 NA Secured
MLD41M - 1119 | Market Linked 210,24,000 12-Jut19 | 04-Aug22 NA Secured
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MLD 43C - 1203 | Market Linked 177,26,550 17-Jut19 | 01-Now22 NA Secured
MLD 44C - 515 | Market Linked 655,98,000 19-Jukl9 | 15Dec20 NA Secured
MLD 44D - 511 | Market Linked 501,95,000 23-Jut19 | 15Dec20 NA Secured
MLD 41N - 1106 | Market Linked 417,66,120 25-Jukl9 | 04-Aug22 NA Secured
MLD 44E - 505 | Market Linked 465,47,400 29-Jutl9 | 15Dec20 NA Secured
MLD 44F - 504 | Market Linked 253,46,160 30-Juk19 | 15Dec20 NA Secured
MLD 410 - 1100 | Market Linked 701,38,320 31-Jukl9 | 04-Aug22 NA Secured
MLD 44G - 502 | Market Linked 202,54,000f 01-Augl9 | 15Dec20 NA Secured
MLD 41P - 1098 | Market Linked 315,33,000] 02-Augl9 | 04-Aug22 NA Secured
MLD 44H - 495 | Market Linked 470,72,800) 08Augl9 | 15Dec20 NA Secured
MLD 43D - 1173 | Market Linked 275,00,000] 16-Augl9| 01-Now22 NA Secured
MLD 44l - 483 | Market Linked 445,75,260] 20-Augl9 | 15Dec20 NA Secured
MLD 41Q - 1078 | Market Linked 697,86,540 22-Augl9 | 04-Aug22 NA Secured
MLD 44J - 476 | Market Linked 586,27,000f 27-Augl9 | 15Dec20 NA Secured
MLD 41R - 1071 | Market Linked 572,48,580 29-Augl9 | 04-Aug22 NA Secured
MLD 44K - 466 | Market Linked 253,50,560| 06-Sepl9 | 15Dec20 NA Secured
MLD 44L - 463 | Market Linked 307,80,000f 09-Sepl9| 15Dec20 NA Secured
MLD 41S - 1057 | Market Linked| ~ 633.26,470]  12Sepl9 | 04-Aug22 NA Secured
MLD 44M - 459 | Market Linked 409,64,000f 13Sepl9| 15Dec20 NA Secured
MLD 44N - 454 | Market Linked 159,38,650 18-Sepl9 | 15Dec20 NA Secured
MLD 440 - 452 | Market Linked 199,95,920 20-Sepl9 | 15Dec20 NA Secured
MLD 46 - 1310 | Market Linked| ~ ©97,00,000]  26-Sepl9 | 28Apr-23 NA Secured
MLD 44P - 445 | Market Linked 185,00,400 27-Sepl9 | 15Dec20 NA Secured
MLD 41T - 1038 | Market Linked 93,36,840|  01-Oct19 | 04-Aug22 NA Secured
MLD 41U - 1021 | Market Linked 174,60,360 18-Oct19 | 04-Aug22 NA Secured
MLD 44Q - 419 | Market Linked 962,36,400 23-0Oct19 | 15Dec20 NA Secured
MLD 41V - 1014 | Market Linked 107,98,000 250ct19 | 04-Aug22 NA Secured
MLD 46A - 1276 | Market Linked 200,40,000 30-0ct19 | 28-Apr-23 NA Secured
MLD 44R - 411 | Market Linked 335,98,800 31-Oct19 | 15Dec20 NA Secured
MLD 47 - 551 | Market Linked 685,00,000 08-Oct19 | 12-May-21 NA Secured
MLD 48 - 1286 | Market Linked 370,00,000f 15Now19 | 24-May-23 NA Secured
MLD 46B - 1255| Market Lirked 262,96,400 20-Now19 | 28-Apr-23 NA Secured
MLD 47A - 537 | Market Linked 331,28,700| 22-Now19 | 12-May-21 NA Secured
MLD 48A - 1276 | Market Linked 269,67,250, 25-Now19 | 24-May-23 NA Secured
MLD 48B - 1273 | Market Linked 401,32,000f 28Now19 | 24-May-23 NA Seared
MLD 47B - 530 | Market Linked 392,22,300] 29Now19 | 12-May-21 NA Secured
MLD 41W - 958 | Market Linked 343,38,720 20-Decl9 | 04-Aug22 NA Secured
MLD 41X - 954 | Market Linked 338,00,700 24-Decl9 | 04-Aug22 NA Secured
MLD 47C - 475 | Market Linked 204,06,00 23-Jan20 | 12-May-21 NA Secured
MLD 47D - 456 | Market Linked 205,06,000 11-Feb20 | 12-May-21 NA Secured
48824,88,140

4.

5.

Note: 1. These Market Linked Debentures are secured against first paripassu charge over present at
receivables and &htified immovable property with minimum security cover of 100 percent of the issued amou

Details of Unsecured NCDs as of March 31, 2020: Nil

List of Top 10 Debenture holders as on June 5, 2020:

Sr

No.

Name of Debenture Holders

Amount (RslIn Lakhs)
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1 CENTRUM WEALTH MANAGEMENT LIMITED 4814
2 APURVA GOSWAMY . 1335
3 VIREET INVESTMENTS PRIVATE LIMITED 600
4 SURESH PAHWA . 600
5 ALEFIYA SAMEER JAVERI 600
6 JAI BEVERAGES PRIVATE LIMITED 500
7 IMPACT CORPORATE INVESTMENTS PRIVATE420
8 K P SINGH 399
9 PRITI YOGINDER SACHDEYV . 350
10 |SHEKHAR H KIRANI . 350
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6. Details of Commercial Paper Outstanding as on March 31, 2020:
Allotment . No. of units . Amount Outstanding at
Maturity date . Face value Price .
date credited discount
22-01-2020| 20-01-2021 400 5,00,000 4,60,928 18,43,71,200
7. Details of Rest of the borrowing (including any hybrid debt like FCCB, Optionally Convertible Debentures,

and Preference Shares).
Nil

8. The anount of corporate guarantee issued by the Company along with name of the counterparty (like name
of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued

NIL

9. Details of all default/s and/or delay in payments of interest drprincipal of any kind of term loans, debt securities and
other financial indebtedness including corporate guarantee issued by the Company, in the past 5 years.
Nil

10. Details of any outstanding borrowings taken/ debt securities issued where taken / iss(igfbr consideration other

than cash, whether in whole or part, (ii) at a premium or discount, or (iii) in pursuance of an option

The Company confirms that, currently, it does not have any outstanding borrowing taken or currently it has not issuec
deht securities for consideration other than cash, whether in whole or in part; at a premium or discount; or in pursuance

of an option.
11. Details of default, if any, including therein the amount involved, duration of default and present status in repayment

of:

1. Statutory Dues: No Outstanding Dues excepQutstanding Tax Dues As at March 31, 2020 is Rs.

Rs.3,25,50,840

2. Debentures and interest thereonyil

3. Deposits and interest thereonNil

4, Loan from any bank or financial institution and interest thereoNil

12. Any material event/ development or change having implications on the financials/credit quality (e.g. any material regylato
proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate restructuring eveat) at

0KS GAYS 2F AaadsS 6KAOK YlIeé FFFSOG GKS A&aadzsS 2N G6KS Ay@S
Nil

13.1f the security is backed by a guarantee or letter of comfort or any other document / letter with similar intentopy of
the same shall be disclosed. In case such document does not contain detailed payment structure (procedure of invocation of
guarantee and receipt of payment by the investor along with timelines), the same shall be disclosed in the offer document

Nil
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1. Statement of Audited Standalone Financial Results for the Year Ended March 31, 2020

SECTION VFINANCIAL STATEMENTS

1. Profit and Loss account for the year ended March 31, 2020
(Rs in Lakhs
For the Yearendg Forthe Year ende
Sr. No | Particulars March 3L, 202( March 31, 201]
(Audited) (Audited)
(1)’ |Revenue from operations
(@) |Interest Income 14,197.54 9,428.6]
(b) |Rental Income 24.34 86.8¢
(c) |FeesIncome 299.8¢ 46.2(
(d) |Net gain on Fair value changes 90.16 567.67
(e) |Otheroperating Revenue 189.11 41.53
Total revenue from operations (a)+(b)+(c)+(d) 14,801.0% 10,170.9;
(2)' |Other income 140.52 27.07
(3)' |[Totalincome (3) = (1) + (2) 14,941.54 10,197.9¢
(4)" |Expenses
(a) |Finance costs 8,774.7¢ 6,834.5¢
(b) |Impairment / (reversal of impairment) on financial instruments (8.76 1,204.7¢
(c) |Employee benefits expenses 3,112.6] 2,117.9;
(d) |Depreciation, amortisation and impairment 166.21 127.6¢
(e) |Others expenses 1,678.41 956.74
Total expenses (a)+(b)+(c)+(dg)( 13,723.2¢ 11,241.6¢
(5)" |Profit/(loss) before exceptional items and tax (3)4) 1,218.2¢ (1,043.67
(6)' |Exceptional ltems - -
(7)" |Profit/(loss) before tax (5} (6) 1,218.2¢ (1,043.67
(8)" |Income tax expense:
(&) |Current Tax 109.4¢
(b) [tax expense for earlier years 8.99 -
(c) |Deferred tax 386.65 (268.74
Total tax expense (a)+(b) 395.64 (268.74]
(9)" |Profit/(loss) for the period (7} (8) 822.62 (774.93]
(10)" |Other comprehensive income
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(@) |Items that will not be reclassified taqfit or loss
Remeasurements of pogtmployment benefit obligations (8.60 7.44
Income tax relating to these items (2.17 (2.07]
(b) |ltems that will be reclassified to profit or loss - -
Other comprehensive income for the period (a)+(b) (10.77 5.37
(11)" ([Total comprehensive income for the period (9) + (10) 811.85 (769.56]
(12)" |Paidup equity share capital ( face value Rs 1@kr share) 9,895.64 9,895.6¢
(13)" |Earnings per equity share (Not annualised)
Basic (Rs.) 0.83 (1.15)
Diluted (Rs.) 0.82 (1.15)
2. Statement of Assets and Liabilitidsalf year endedvViarch 31, 2020
(Rs in Lakhs
Particulars As at
March 31, 2020Audited)
ASSETS
Financial Assets
Cash and cash equivalents 5,625
Bank balances othehain cash and cash equivalents 2,220
Derivative financial instruments 1,639
Loans 84,389
Investments 4,643
Other financial assets 1,073
99,588
Non-financial assets
Curent tax assets (Net) 2,040
Deferred tax assets (net) 216
Investment Property 3,398
Property, plant and equipment 153
Rightof-use asets 10
Goodwill 1,442
Other intangible assets 207
Other nonfinancial assets 391
7,856
Total Assets 1,07,444
LIABILITIES AND EQUITY
Financial liabilities
Derivative Finanal Instruments 3,402
Trade Payables 238
Debt securities 52,076
Borrowings (other than Debt securities) 19,535
Deposits 257
Lease liabilities 11
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Cther financial liabilities 1,143
76,662
Non-financial Liabilities
Current tax liabilities (Net) 89
Provisions 89
Other nonfinancial liabilities 677
855
EQUITY
Equity share capital 9,896
Other equity 20,031
Total equity 29,927
Total Liabilities 1,07,444
3. Statement of Reformatted Unconsolidated Financials for last three years
(InRs.)
a. Statement ofReformatted Unconsolidated Assets and Liabilities for last three years
Particulars As at March 31, 2020 | As at March 31, | As at March 31,
(IND AS) 2019 (IGAAP) 2018 (IGAAP)
(Audited) (Audited) (Audited)
| EQUITY AND LIABILITIES
(1) Shareholdeit Q T dzy Ra
(a) Share Capital 98,95,69,420 98,95,69,420 56,86,19,420

(b) Reserve and Surplus

2,00,31,31,351

1,98,80,08,254

1,14,06,56,994

2,99,27,00,771

2,97,75,77,674

1,70,92,76,414

(2)Share application mongpending allotment

(3)NonCurrent Liabilities

(a)Longterm borrowings

3,06,89,23,994

4,09,68,00,740

2,07,81,10,522

(b)Deferred tax liabilities (Net)

(c)Other Longerm liabilities

2,49,43,263

18,01,94,905

29,38,18,135

(d)Longterm provisions

38,93,603

5,28,35,197|

60,56,082

3,09,77,60,864

4,32,98,30,842

2,37,79,84,739

(4) Current liabilities

(a) Shoriterm borrowings

47,94,69,637

2,72,42,99,049

26,09,36,384

(b) Trade payables

2,38,32,890

1,18,72,471

2,22,19,225

(c) Other current liabilities

-Borrowings 3,97,86,08,754 3,08,47,39,033 1,14,83,91,722
-Others 16,69,91,821] 70,17,85,583 1,93,27,008
(d) Shortterm provisions 50,46,841 2,93,33,998 3,68,76,933

4,65,39,49,941

6,55,20,30,134

1,48,77,51,272

TOTAIg EQUITY AND LIABILITIES

10,74,44,11,574

13,85,94,38,650

5,57,50,12,429

Il ASSETS

(1) Noncurrent assets

(a) Fixed assets

(i) Tangible assets

1,62,77,700

1,14,55,187

75,19,481

(iIntangible assets

16,49,33,949

17,21,42,502

1,49,97,643

(iii) Capital workin-progress
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(iv) Intangible assets under development - - 1,47,15,000
18,12,11,649 18,35,97,689 3,72,32,124
(b) Nonrcurrent investments 61,25,52,282 39,54,46,627| 59,75,61,424
(c) Deferred tax assets(Net) 2,15,93,987| 2,65,54,228 1,28,26,560
(d) Longterm loans & advances
-Loans 1,91,30,21,73¢q 3,01,47,03,78 | 1,23,42,09,264
-Others 20,36,16,764 10,47,57,223 7,75,93,020
(e) Other norcurrent assets 13,93,82,195 4,29,58,908 31,29,14,356

2,89,01,66,958

3,58,44,20,774

2,23,51,04,624

(2) Current assets

(a) Current investments 19,15,00,000 34,73,99,996 13,56,03,05]]
(b) Inventories - -
(c) Trade receivables - -
(d) Cash and Bank balances 78,44,87,2000 1,02,34,13,276 72,69,61,101

(e) Shaot-term loans & advances

-Loans

2,96,16,41,524

1,94,43,38,246

2,16,62,81,967

-Others

3,56,42,06,11(

6,37,59,50,199

(f) Other current assets

17,11,98,133

40,03,18,470

27,38,29,558

7,67,30,32,969

10,09,14,20,186

3,30,26,75,677

TOTAL ASSETS 10,74,44,11,57¢q 13,85,94,38,65(0 5,57,50,12,425
(InRs.)
b. Statement of Reformatted Unconsolidated Profit & Losses for last three years
Particulars 20192020 (IND Aj20182019 (GAAP 2017-2018
(IGAAP)
(Audited) (Audited) (Audited)
Revenue
Revenue from operations 1,48,01,02,49 93,89,20,57 51,13,40,01
Other Income 1,40,52,21] 8,04,68,881 19,32,60,87
Total Revenue 1,49,41,54,70 1,01,93,89,45 70,46,00,88
Expenses
Employeebenefit expenses 31,12,67,16! 21,16,14,74 9,57,53,001
Finance cost 87,74,76,71 65,35,10,97 45,64,82,12
Depreciation & amortization expenses 1,66,19,85] 1,30,83,35 84,54,29]
Other expenses 16,78,39,76! 8,82,38,62 8,16,25,351
Provision and write ffs -8,76,56¢ 5,09,62,94 3,40,94,60
Total Expenses 1,37,23,26,92 1,01,74,10,63 67,64,09,37
Profit/(Loss) before tax 12,18,27,77, 19,78,81] 2,81,91,50]
Tax expenses :
Current tax expense for current year -8,98,85( 1,09,48,39 2,52,65,07
Deferred tax -3,86,64,71} -1,37,27,66 -1,29,48,64
Fringe benefit tax - - -
Current tax expense relating to prior years - - 1,20,00,00
Total tax expense -3,95,63,56 -27,79,27 2,43,16,421
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Profit (loss) for the period 8,22,64,21! 47,58,09] 38,75,08
c. Statement of Reformatted Unconsolidated Cash Flofes last three years
(In Rs.)
Particulars 20192020 (IND 20182019 2017-2018
AS) (IGAAP) (IGAAP)

Net profit before taxation, and extraordinary item 8,22,64,213 19,78,818 2,81,91,507
Adjustments for:

Depreciation

Provision for Old Debtors

Provision for Standard Loans

Profit on Sale of Investments

Dividend Income

Operating profit before working capital changes 13,73,10,388 -2,25,15,576 -55,85,015
(Increase)/ Bcrease in Current/No&urrent Assets

Increase/ (Decrease) in Current/N@urrent Liabilities

Cash generated from operations 2,92,62,44,327 -5,31,27,63,967 12,63,33,262
Tax (Paid) / Refund -9,23,93,388 -5,23,28,764 -2,43,16,425
Net cash fran operating activities [ A ] 2,83,38,50,939 -5,36,50,92,731 10,20,16,837
Purchase/(Sale) of fixed assets, including intangible assets,

Capital workin-progress and Capital advances

Purchase/Sale of current and N@urrent investments

Net cash frominvesting activities [ B ] 20,09,72,419 -6,50,44,676] -24,66,42,940
Dividend Income

Share issue expenses

Proceeds of issue of share Capital/Premium

Proceeds from long term borrowings#

Proceeds from short term borrowings#

Repayment oflsort term borrowings#

Net cash used in financing activities [ C ] -2,94,27,77,6394 5,72,65,89,582 74,13,56,884
Net increase in cash and cash equivalents [ A+B+C ] 9,20,45,723 29,64,52,175 59,67,30,782
Opening Cash and cash equivalents 47,04,10,679 7269,61,101 13,02,30,318
Closing Cash and cash equivalents 56,24,56,401] 1,02,34,13,274 72,69,61,100]
Add; Earmarked Fixed Deposits

Cash and Cash Equivalents as per Balance Sheet 56,24,56,401] 1,02,34,13,274 72,69,61,101

Represents net amount due to frsaction volume
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SECTION MOTHER INFORMATION AND ISSUE PROCEDURE

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the Memorandum and Atrticles ¢
Association of the Issuer, the terms of tiidésclosure Doumentread with thePrivate Placement Offer Lettethe Application
Form and other terms and conditions as may be incorporated in the Transaction Documents.

7.1How to Bid

ThisDisclosure Documens neither a prospectus nor a statement in lieu of presipis and does not constitute an offer to the
public generally to subscribe for or otherwise acquire Bebenturesissued by the Issuer. All Eligible Investors are required to
register themselves as a oitiene exercise (if not already registered) with tBSE EBP Platform for participating in electronic book
building mechanism. Eligible Investors should refer the operating guidelines for issuance of securities on private plaasiment
through an electronic book mechanism as available on the website Bf Bigjible Investors will also have to complete the
mandatory know your customer verification process. Eligible Investors should refer to the BSE EBP Guidelines in this respect.

The details of the Issue shall be entered on the BSE EBP Platform byuthreatsigast 2 (two) Business Days prior to the Issue
Opening Date, in accordance with the BSE EBP Guidelines.

¢CKS LaadzsS gAtt 0SS 2Ly FT2NJ 0ARRAY3I F2N) 0KS Rdz2NF A2y 27
bidding announcementmthe BSE EBP Platform, at least 1 (one) Business Day before the start of the Issue Opening Date.

All Eligible Investors should note that the bidding mechanism for this Issue is a fixed price mechanism

Some of the key guidelines in terms of the currB&E EBP Guidelines on issuance of securities on private placement basis througt
an EBP mechanism, are as follows:

(a) Maodification of Bid

Eligible Investors may note that modification of bid is allowed during the bidding period or window. Howeveltast ttieminutes

of the bidding period or window, revision of bid is only allowed for upward revision of the bid amount placed or to impeove t
yield by the Eligible Investor.

(b) Cancellation of Bid

Eligible Investors may note that cancellation ofisidllowed during the bidding period or window. However, in the last 10 minutes
of the bidding period or window, no cancellation of bids is permitted.

(c) Multiple Bids

Investors are permitted to place multiple bids on the BSE EBP Platform in linth&iBSE EBP Guidelines and the SEBI EBP
Circulars.

(d) Manner of bidding

The Bid booltype will be throughopen bookbidding on the BSE EBP Platform in line with the BSE EBP Guidelines and the SE
EBP Circulars.

(e) Manner of allotment

The allotnent will be done on uniform yield basis in line with the BSE EBP Guidelines and the SEBI EBP Circulars.
(f) Payment Mechanism antManner of settlement

The Payment Mechanism aigkttlement of the Issue will be done througbGL.

Successful Eligible lestors should do the funds payy G2 |y& 2F (GKS F2tt26Ay3 ol y]
1 O02dzyGlagoy

ICICI Bank
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Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code : ICIC0000106

Mode: NEFT/RTGS

YES Bank :

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code : YESBOCMSNOC

Mode: NEFT/RTGS

HDFC Bank

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code : HDFC0000060

Mode: NEFT/RTGS

For theavoidance of doubt, Eligible Investors are requested to note that they are permitted to pay in the Application Money
through any of the Designated Accounts. However, separate funds payment instructions shall be given by the Eligiblefémvestors
other issues on the BSE EBP Platform. Funds payment for each issue on the BSE EBP Platform has to be initiated separately
funds should not be clubbed for two different issues settling on the same day

The information in respect of the Designated Bank Acceshall be displayed in the front end of BSE EBP Platform and the same
shall also be available in the obligation file downloaded to Eligible Investors.

Successful Eligible Investors must do the subscription amount payment to the Designated Bank Awtouisfore 10:30 a.m.
onthePayA y 51 GASy @AY Re 0 d { dzOO0OSaaTFdzZ 9ftAIAOGES Ly@Sad2NR &K2dz
the Debenturedrom their same bank account which is updated by them in the BSE EBP Platform whilg thiadiids. In case of
mismatch in the bank account details between BSE EBP Platform and the bank account from which payment is done by t
successful Eligible Investor, the payment would be returned.

Note: In case of failure of any successful Eligiblestor to complete the subscription amount payments by the-ipajime or
0KS FdzyRd I'NBE y2i NBOSAGSR Ay ( KrSTinle for ahy®eason vihatso&gh,ithié Bidwill lidblg |
to be rejected and the Issuer shall not be liatdléssue theDebenturego such successful Eligible Investors.

Upon final allocation by the Issuer, the Issuer or the Registrar and Transfer Agent on behalf of the Issuer shall iastruct tt
Depositories on the Payp Date, and the Depositories shall amdiagly credit the allocate®ebentureso the demat account of

the successful Eligible Investor. The Issuer shall give the instruction to the Registrar and Transfer Agent for crediting tl
Debentureshy 12:00 p.m. on the Pay Date. The Registrar shatbpide corporate action file along with all requisite documents

to Depositories by 12:00 p.m. on the PayDate. On the Palyn Date, the Depositories shall confirm to ICCL the transfer of
Debenturesn the demat account(s) of the successful Eligible liores

(g) Settlement cycle

The process of paipn of funds by investors and payt to Issuer will be done on T+1 day, where T is the Issue Closing Date.
However, Eligible Investors should refer to the BSE EBP Guidelines prevailing on the datedof the bi

(h) Post Allocation Disclosures by the Issuer on BSE EBP Platform

Upon final allocation by the Issuer, the Issuer shall disclose the Total Issue Size, coupon rate, ISIN, number of lsidcegssful

category of the successful bidder(s), etc., in adaace with the SEBI EBP Circulars and BSE EBP Guidelines. The EBP shall upilc
such data, as provided by the Issuer, on its website to make it available to the.public

7.2 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferalfileely; however, it is clarified that no Investor shall be entitled to transfer the Debentures to
a person who is not entitled to subscribe to the Debentures. The Debenture(s) shall be transferred and/or transmitted ir
accordance with the applicable promas of the Act and the Applicable Law. The Debentures held in dematerialized form shall be
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transferred subject to and in accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of
transferor or transferee and the ApplicablLaws and rules notified in respect thereof. The transferee(s) should ensure that the
transfer formalities are completed prior to the Record Date. In the absence of the same, amounts due will be paid/redemptior
will be made to the person, whose name appe#n the register of debenture holders maintained by the R&T Agent as on the
Record Date, under all circumstances. In cases where the transfer formalities have not been completed by the transfespor, clai
if any, by the transferees would need to be sedttiwith the transferor(s) and not with the Issuer. The normal procedure followed
for transfer of securities held in dematerialized form shall be followed for transfer of these Debentures held in dersatkriali
form. The seller should give delivery instriocis containing details of the buyer's DP account to his DP.

Transfer of the Debentures to and from His/ NRIs/ OCBs, in case they seek to hold the Debentures and are eligible ith do so,
be governed by the then prevailing guidelines issued by RBI.

7.3 Debentures held in Dematerialised Form

The Debentures shall, be held in dematerialised form rand no action is required on the part of the Debenture Holder(s) fo
redemption purposes and the redemption proceeds will be paid by cheque/fund transfer/RT@&8st Debenture Holder(s)
whose names appear on the list of beneficiaries maintained by the R&T Agent. The names would be as per the R&T Agent's recc
on the relevant Record Date fixed for the purpose of redemption. All such Debentures will be simukbneedeemed through
appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries' name and account numdssy,, add
bank details and DP's identification number will be given byRB& Agent to the Issuer. If permitted, the Issuer may transfer
payments required to be made in any relation by NEFT/RTGS to the bank account of the Debenture Holder(s) for redemptic
payments.

7.4 Debenture Trustee for the Debenture Holder(s)

The Issuehas appointed Beacon Trusteeship Limitect as trustee for the Debenture Holder(s). The Issuer and the Debenture
Trustee intend to enter into the Debenture Trustee Agreement and the Debenture Trustilteedlia, specifying the powers,
authorities ar obligations of the Debenture Trustee and the Issuer. The debenture trustee(s) has given its consent to the Issue
for its appointment under regulation 4 (4) of SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and insaltjtrensu
periodical communications sent to the holders of debt securities, the consent so received from the Debenture Trustee is attache
as Annexure Cto this Disclosure DocumentThe Debenture Holder(s) shall, without further act or deed, be deemed to have
irrevocablygiven their consent to the Debenture Trustee or any of its agents or authorized officials to do all such acts, deed:
matters and things in respect of or relating to the Debentures as the Debenture Trustee may in its absolute discretion deer
necessary oraquire to be done in the interest of the Debenture Holder(s). Any payment made by the Issuer to the Debenture
Trustee on behalf of the Debenture Holder(s) shall discharge the Igsaeiantato the Debenture Holder(s). The Debenture
Trustee will protect tle interest of the Debenture Holder(s) in regard to the repayment of principal and yield thereon and the
Debenture Trustee will take necessary action, subject to and in accordance with the Debenture Trustee Agreement and tt
Debenture Trust Deed, at the daxf the Issuer. No Debenture Holder shall be entitled to proceed directly against the Issuer unless
the Debenture Trustee, having become so bound to proceed, consistently fails to do so. The Debenture Trustee Agreement a
the Debenture Trust Deed shallone specifically set out the rights and remedies of the Debenture Holder(s) and the manner of
enforcement thereof.

7.5 Sharing of Information

The Issuer may, at its option, but subject to Applicable Law, use on its own, as well as exchange, shawtbrgrartfinancial
or other information about the Debenture Holder(s) available with the Issuer, with its subsidiaries and affiliates artbottser
financial institutions, credit bureaus, agencies, statutory bodies, as may be required and neittesuierior its subsidiaries and
affiliates nor their agents shall be liable for use of the aforesaid information.

7.6 Deemed Date of Allotment

All the benefits under the Debentures subscribed to by the Debenture Holders, will accrue to the Investdidrbeeimed Date
of Allotment.
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7.7 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those availableutodiilem
the Act. The Debentures shall not confer upon the DebenHolders the right to receive notice(s) or to attend and to vote at any
general meeting(s) of the shareholders of the Issuer.

7.8 Tax Deduction at Source (TDS)

Tax as applicable under the Income Tax Act, 1961, or any other statutory modificatisermaatment thereof will be deducted

at source for which a certificate will be issued by the Company. As per the provisions of the Income Tax Act, 1961, no tax
deductible at source from the amount of interest payable on any listed dematerialised setwid by a person resident in India.
Since the NCDs shall be issued in dematerialised mode and shall be listed on the WDM segment of BSE, no tax will lee deduc
at source on the payment/credit of interest/implicit yield on NCDs held by any persodergsin India. In the event of
rematerialisation of the NCDs, or NCDs held by person resident outside India or a change in Applicable Law governitigrthe taxa
of the NCDs, the following provisions shall apply:

1. In the event the NCDs are rematerializedlahe Company is required to make a tax deduction, the Company shall make
the payment required in connection with that tax deduction within the time allowed and in the minimum amount required
by Applicable Law;

2. The Company shall within 30 (thirty) daygeathe due date of payment of any tax or other amount which it is required to
pay, deliver to the Debenture Trustee evidence of such deduction, withholding or payment and of the remittance thereof
to the relevant taxing or other authority.

Interest on gplication money shall be subject to TDS at the rates prevailing from time to time under the provisions of the Income
Tax Act, 1961 or any other statutory modification ofereactment thereof for which a certificate will be issued by the Company.

For seelng TDS exemption / lower rate of TDS, relevant certificate / document must be lodged by the Debenture Holder(s) at th
Corporate Office of the Company at least 15 (Fifteen) days before the interest payment becoming due. Tax exemptiorecertifica
/ declaraion of nondeduction of tax at source on interest on application money should be submitted along with the Application
Form.

For detailed tax implications of the investment in NCDs, Investors should get in touch with their tax consultant.

7.9 Object of the Issue and utilization of proceeds

The proceeds of the Debentures shall be utilised by the Company for the purpose of onward lending, working capital purpos
and loan repayments

The proceeds of the Issuance will be utilized for the following purposes
General corporate purposes
for the ordinary course of business of the Issuer including repaymefitieencing of existing debt

The Issuer shall not use the proceeds of the Issue towards:

any capital market instrument such as equity, debt, deikdd and equity linked instruments or any other capital market
related activities; or

any speculative purposes; or

any activity on the Exclusion List; or

investment in the real estate sector;

The Issuer shall be entitled to temporarily invest theda raised by the Issue in liquid mutual funds and deposits held with
scheduled commercial banks for a period not exceeding 90 (ninety) calendar days from the Deemed Date of Allotment

The proceeds of this Issue shall not be used for any purpose, whiclenaycontravention of the government/RBI/SEBI/other
regulatory guidelines
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7.10Right of the Company to Purchase, Consolidate;de# and Ressue NCDs
1. Purchase and Resale of NCDs:

The Company may, subject to Applicable Law at any time and fromdititee, at its sole and absolute discretion purchase
some or all of the NCDs held by the Debenture Holders at any time prior to the specified date(s) of red@gutiosure
Document Such buypack of NCDs may be at par or at discount / premium to the fedue at the sole discretion of the
Company. The NCDs so purchased may, at the option of the Company, be cancelled, consolidated, held or resold
accordance with the provisions of the Applicable Law.

2. Reissue of Debentures

The Company shall have alrigo repurchase the said Debentures or any of the Series of the Debentures and caneel or re
issue them from time to time in accordance with the provisions of the Act and Applicable Law. Upon fsstkerthe
person entitled to the Debentures shall havedashall be deemed always to have had, the same rights and priorities as if
the Debentures had never been redeemed.

Where the Company has repurchased / redeemed any such NCDs, subject to the provisions the Companies Act, 2013 :
other applicable legal pwisions, the Company shall have and shall be deemed always to have had the right to keep sucl
NCDs alive for the purpose of reissue and in exercising such right, the Company shall have and shall be deemed alway
have had the power to reissue such N@idiser by reissuing the same NCDs or by issuing other NCDs in their place in either
case, at such a price and on such terms and conditions (including any variations, dropping of or additions to any terms al
conditions originally stipulated) as the Compangy deem fit.

7.11 Modification of Rights

The Debenture Trustee and the Issuer will agree to make any modifications Disklssure Documemnwhich in the opinion of
the Debenture Trustee is of a formal, minor or technical nature or is to correctnifesaerror.

7.12 Variation of Debenture Holder(s) rights

The rights, privileges and conditions attached to the Debentures andDisidosure Documemntnay be varied, modified or
abrogated in accordance with the Articles of Association of the CompathyhanAct and with the consent of the Super Majority
Debenture Holder(s). The rights, privileges and conditions attached to the Debentures of a particular Series/Tranche, may |
varied, modified or abrogated in accordance with the Article of Associatitimeo€ompany and the Act and with the consent of

the Majority Debenture Holders of that Series/Tranche of Debentures. Provided that nothing in such resolution shall beeoperat
against the Company where such resolution modifies or varies the terms anlitioos governing the Debenture(s) if the same

are not acceptable to the Company.

Provided that the Debenture Trustee and the Issuer may agree to make any modificationsDisthisure Documenwhich in
the opinion of the Debenture Trustee is of a falnminor or technical nature or is to correct a manifest error.

7.13 Notices

The Company agrees to send notice of all meetings of the Debenture Holders specifically stating that the provisions fi
appointment of proxy as mentioned in Section 105 of @@mpanies Act, 2013 shall be applicable for such meeting. The notices,
communications and writings to the Debenture Holder(s) required to be given by the Company shall be, deemed to have bee
given if sent by registered post or through recognized overnigltier service or by hand delivery to the sole / first allottee or
soleffirst registered Debenture Holder or bensail at the email address provided by the Debenture Holder to his Depository
Participant as the case may be at its address, registeredthétiCompany.

All notices, communications and writings to be given by the Debenture Holder(s) shall be sent by registered post or throug
recognized courier service or by hand delivery to the Company at its Registered Office or to such persons arssslasdehy
be notified by the Company from time to time and shall be deemed to have been received on actual receipt of the same.

52



Centrum Financial Services Limited For Private Circulation Only

7.14 Splitting and Consolidation:

Splitting and consolidation of the NCD5 is not applicable in the dematerialised modesiiocen the saleable lot is 1 (one)
Debenture.

7.15 Transfers
The NCD may be transferred to any person duly qualified to acquire such NCDs under the Applicable Laws.

7.16 Letters of Allotment

The letter of allotment, indicating allotment of the Debentsrewill be credited in dematerialised form within 2 (Two) Business
Days from the Deemed Date of Allotment.

7.17 Succession

In the event of demise of a Debenture Holder, the Company will recognize the executor or administrator of the demisedrBebentu
Holder or the holder of succession certificate or other legal representative of the demised Debenture Holder as the registeret
holder of such NCDs, if such a person obtains probate or letter of administration or is the holder of succession certdtbate

legal representation, as the case may be, from a court in India having jurisdiction over the matter and delivers a apgroéth

to the Company.

The Company may, in its absolute discretion, where it thinks fit, dispense with the production of thateror letter of
administration or succession certificate or other legal representation, in order to recognise such holder as being entitéed t
NCD?5 standing in the name of the demised Debenture Holder on production of sufficient documentary pndehanity. In case

a person other than individual holds the NCDs, the rights in the NCDs shall vest with the successor acquiring intergst there
including liquidator or any such person appointed as per the Applicable Law.

7.18 Effect of Holidays

If anyof the Coupon Payment Date(s), other than the ones falling on the redemption date, falls on a day that is not a Business D:
the payment shall be made by the Issuer on the immediately succeeding Business Day, which becomes the coupon payment d
for that coupon. However, the future coupon payment date(s) would be as per the schedule originally stipulated at the time of
issuing the debentures. In other words, the subsequent coupon payment date(s) would not be changed merely because tr
payment date in rgsect of one particular coupon payment has been postponed earlier because of it having fallen on a non
Business Day.

If the redemption date of the Debentures falls on a day that is not a Business Day, the redemption amount shall be paid by tf

Issuer on tle immediately preceding Business Day which becomes the new redemption date, along with interest accrued on th
debentures until but excluding the date of such payment.

All interest and redemption calculations shall be made up to 1 (one) Business Day phiedate of actual payment.

7.19 Debentures to Rankari Passu

The Debenture(s) of this Issue shall rank fiati-passuinter-se without preference or priorityfoone over the other or others.
7.20 Splitting and Consolidation:

Splitting and cordlidation of the NCDs is not applicable in dematerialised form since the saleable lot is Déesfure.
7.21SummaryTerm Sheet

In the event of any conflict or inconsistency in the terms and conditions specified BuimenaryTerm Sheet and other p&s of

this Disclosure Document, the terms and conditions as specified iBuh@maryTerm Sheet shall prevailer such other parts of
the Disclosure Document

53



Centrum Financial Services Limited For Private Circulation Only

SECTION WKEY REGULATIONS AND POLICIES

The following description is a summary of certawdaapplicable in India to the business of our Company. The summary of laws,
regulations and policies set forth below is not exhaustive and is only intended to provide general overview.

Our Company is engaged in the business of providing loans agairgei@l We are governed by the laws governing service
sector enterprises and commercial establishments. We are adeposit taking (which does not accept public deposits),
systemically important, NBFC. As such, our business activities are regulated regiR&ions applicable to nepublic deposit

I OOSLIiAYy3a a2aliSYAQDSINBFEA®LIR2 NI I YOG b. C/a 6a

Taxation statutes such as the Income Tax Act, 1961, the Finance Act, 1994, the Shops and Establishments Act, 1958, lal
regulations such asthe Empl&@ Q { GF S Ly adzNI yOS ! Otz mpny FyR GKS 9YLIX 2
and other miscellaneous regulations and statutes apply to us as they do to any other Indian company. The statements below a
based on the current provisions ofdian law, and the judicial and administrative interpretations thereof, which are subject to
change or modification by subsequent legislative, regulatory, administrative or judicial decisions.

Regulations governing NBFCs

As per the RBI Act, a financiadtitution has been defined as a company which includes ab@rking institution carrying on as

its business or part of its business the financing activities, whether by way of making loans or advances or otherwisetioftgn

other than its own andt is engaged in the activities of loans and advances, acquisition of shares / stock / bonds / debentures /
securities issued by the Government of India or other local authorities or other marketable securities of like naturg, héasin
purchase, inswance business, chit business but does not include any institution whose principal business is that of carrying ot
any agricultural or industrial activities or the sale / purchase / construction of immovable property.

As per prescribed law any company tltarries on the businessofanant Yy 1 Ay 3 FAY I yOALFf Ay adAiddz
G2 0SS GNBIGSR a Fy b.C/® ¢KS GSNY WLINARYOALI t odzaAiAydhaaQ
press release (Ref. No. 1998/ 1269) issued in 1999, that in order to identify a particular company as an NBFC, it will consider
020K GKS laasSia FryR GKS AyO02YS LI GGSNY Fa SOARSYOSR FNRY
principal business. The compamill be treated as an NBFC if its financial assets are more than 50 per cent of its total assets
(netted off by intangible assets) and income from financial assets should be more than 50 per cent of the gross incamesdBoth
tests are required to beadisfied in order to determine the principal business of a company.

Every NBFC is required to submit to the RBI a certificate, from its statutory auditor within one month from the datézafifinal
of the balance sheet and in any case not later thawddeber 30 of that year, stating that it is engaged in the business of non
banking financial institution requiring it to hold a certificate of registration.

NBFCs are primarily governed by the RBI Act, the Prudential Norms for Systemically ImportBepbdkinTaking Norms for Nen
Banking Financial Company, 2017 read with RBI Norms for Raising Money through Private PlacemenrCarfvisdible
Debentures (NCDs) issued vide circular bearing reference DNBR (PD) CC N0.021/03.10:061da64d! February 2@015. In
addition to these regulations, NBFCs are also governed by various circulars, notifications, guidelines and directidns tissued
RBI from time to time.

Securities Contract Regulation Act, 1956

The Securities Contract (Regulation) Act, 1956d YSY RSR GAftf RIGS 6a{/w!é0v asSsSia {2
by regulating the business of dealing in securities and other related matters. The SCRA provides for grant of recoguitain for
exchanges by the Central Governmentefgwecognized stock exchange is required to have in place a set of rules relating to its
constitution and bydaws for the regulation and control of contracts. The said act deals with recognition, derecognition, regulation
/ control on the stock exchangesmpowers the stock exchanges for making its own bye laws, rules and the provisions pertaining
to listing of securities, delisting of securities and dealing in securities. The said enactment also provides for appeiatésm.

The byelaws interaliaprovide for:
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1.

the opening and closing of markets and the regulation of the hours of trade;
the fixing, altering or postponing of days for settlements;
the determination and declaration of market rates, including the opening, closing highest and tatessfor securities;

the terms, conditions and incidents of contracts, including the prescription of margin requirements, if any, and conditions
relating thereto, and the forms of contracts in writing;

the regulation of the entering into, making, giermance, recession and termination of contracts, including contracts
between members or between a member and his constituent.

Other disclosures are made in accordance with Section 42 of the Companies Act, 2013 and rule 14(1) of Companies (Prospe
and of Securities) Rules, 2014. (Provided in Formg@A&nexed as Annexute
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SECTION PMATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

Material contract/agreements

The following contracts (not being contracts entered into e rdinary course of business carried on by our Company) or
documents pertaining to the Issue which are or may be deemed material have been entered or to be entered into by our Compan
These contracts or documents which are or may be deemed material\vaitable for inspection at the registered office of our
Company from 10.00 am to 4.00 pm on working days from the date of opening of the Issue until the Issue closing date.

Material Contracts:

1. Agreement withNSDL Database Management Limitieded [, ] appointing it as registrar;
2. Agreement with Beacon Trusteeship Limited datedlappointing it as debenture trustee;

Other Documents:

1. Memorandum and Articles of Association of the Issuer;

2. Audited Annual Reports of the Company for the last three yene 8 YS | NB | @F At 6fS 2y
https://www.centrum.co.in/investorrelations/centrumfinanciatservicedimited/financiakinformation;

3. Certificate of incorporation dated January 19, 2009;

4, Resolution of Annual General Meeting of the Compaaigd August 06, 201f@r raising money under the Isstiege same
have been attached aSnnexure Bo this Disclosure Document;

5. Resolution of he Boarddated May14, 2020and Finance Committedated June 22, 20200f the Companyfor raising
money under the Issue. The same has been attachedreexure Fand Annexure Grespectively to this Disclosure
Document;

6. Rating letter along with rationale tied July 07 2020attached asAnnexure Bto this Disclosure Document

7. Consent datedluly 27 20200f Beacon Trusteeship Limited to act as Trustee to the Issue of Debentures, attached as
Annexure Qo this Disdosure Document

8. Consent datedluly 23 20200f NSDL Database Management Limitedact as Registrar to the Issue of Debentures,
attached asAnnexure Dto this Disclosure Document

9. An undertaking that the Issuer will, till the redemption of the Debentures, submit the details of the latest auditeedlimi

review half yearly results (wherever available) and financial information (profit and loss statement, balance sheet anc
cash flow statement) and auditor qualifications, if any, to the Debenture Trustee within the timelines as mentioned in
the simplified listing agreement, issued by SEBI vide circular dated May 11, 2009 as amended from time to time, fo
furnishing/ publishing it half yearly result;

10. The details of present Issue of Secured NCD will be covered under the Debenture Trust Deed;
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SECTION X DISCLOSURES PERTAINING TO WILFUL DEFAULT
The Issuer, its promoter and its Directors have never been declared as a wilful defaulters by any bank.
Below are thalisclosures pertaining to Wilful Default as required under the SEBI Debt Listingtivegul
(a) Name of the bank declaring the entity as a wilful defaujtiiot Applicable
(b) The year in which the entity is declared as a wilful defagltéot Applicable
(c) Outstanding amount when the entity is declared as a wilful defagidwt Aplicable
(d) Name of the entity declared as a wilful defauliedot Applicable
(e) Steps taken, if any, for the removal from the list of wilful defaultgd®t Applicable
(f) Other disclosures, as deemed fit by the issuer in order to enable investtake informed decisiong Not Applicable

(9) Any other disclosure as specified by the Bagkibt Applicable
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DECLARATION

The Issuer declares that as of the date of fhisclosure Documerall the relevant provisions in the regtilens / guidelines issued

by SEBI and other Applicable Laws have been complied with and no statement madeDisdlusure Documerns contrary to

the provisions of the regulations / guidelines issued by SEBI and other Applicable Laws, as the caseTimaynbiermation
contained in thidisclosure Documerig applicable to the private placed debt securities and subject to the information available
with the Issuer. The extent of disclosures made inBsclosure Documern$ consistent with disclosuregpmitted by regulatory
authorities to the issue of securities made by companies in the past.

For,Centrum Financial Services Limited

Lf"h

Name Ranjan Ghosh
Designation Managing Director & CEO
Date: July 24 2020
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ANNEXIRE A; APPLICATION FORM

DRAFT ILLUSTRATIVE FORMAT OF THE APPLICATION FORM

5FG8SY o
I LILIXE AOQFGAZ2Y C
.Y o ¢

To,

TheCompany Secretary

Centrum Financial Services Limited
2" Floor, Bombay Mutual Building
Dr. D.N. Road, Fort, Mumbai: 400001
Maharashtra

Dear Sir,

Having read and understood the contents of tisclosure Documeastand the Private Placement Offer Lettited July 242020
andthe term sheet included therein, we apply for allotment of the Debentures to us. The amount payablelma@émpas shown
below is remitted herewith. On allotment, please place our name(s) on the Register of Debenture holder(s). We bind darselves

the terms and conditions as contained in tBesclosure Documersind the Private Placement Offer Letter.

(Please read carefully the instructions for filling this Application Form mentioned below)

SERIESCFEOX o 6 o6¢, t 9yYyywo 59.9b¢) wo{ !'tt[L95 Chwy
Investor Category Code: (tick as applicable)

Investor Category | ( )

(Minimum Application of, ] Debenture(s) ad in multiples of 1 (One) thereafter)

Number of Debentures In words
Amount Rs. In words Rupees

DETAILS OF PAYMENT:
Cheque / Demand DraNo. Drawn on

Total Amount Enclosed (In Figures)
(In words)

CLw{¢k{h[9 !'tt[L/!b¢Qy blad9 Lb C![[ 6/!'tLe¢!]

{9/hb5 1tt[L/!b¢Qf{ blta9 Lb C![[ 6/'tLe¢![{0

THIRD APPLICANTS NAME IN FWARITBLS)
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CLw{¢k{h[9 !tt[L/!'beQ{ !55w9{({
ADDRESS
STREET
CITY

PIN
PHONE L e T[]
EMAIL ID

CLw{¢k{h[9 !'tt[L/!b¢Q{ ITCIRELE/NMARDIDISFRIGTY YWY W WYY Yy
{9/hbs ttt[L/tbeQ{ t! b CRELEMMRDDISTRIGTVL L LYY Y Y Y

¢l Lw5 !tt[L/!beQf{ t! boITECRGLEWMPRDIDISFRIGTY Y Y YW Wy Y P P

I/'WE ARBBANK () FINANCIAL INSTITUTION () COMPANY () OTHERS SPECIFY

RESIDENTIAL STATNBIAN () NON INDIAN ()
TAX RESIDENTIAL STARBSIDENT () NGIESIDENT ()

TAX STATUSON EXEMPT () EXEMPT () (IF EXEMPT PLEASE SPECIFY)

(IFE EXEMPT, PLEASE PROVIDE SUPPORTING DOCUMENTS FROM INCOME TAX AUTHORITIES

I/'We have read and understood the Terms and Conditions ofdbiee of these Debentures/NCDs. I/We bind ourselves to these
Terms and Conditions and wish to apply for allotment of these Debentures/NCDs. I/We confirm that I/we are neReadittant
Indian and/or an Overseas Corporate Body. We request you to please @let name(s) on the Register of Debenture Holders.

I/We confirm that unless expressly set out in the Application Form, I/We are applying to the Debentures/NCDs as Investors ar
not as distributors.

TO BE FILLED IN ONLY IF THE APPLICANT IS AN INSTTOWIRANY / BODY CORPORATE (INCLUDING SOCIETY)

Name of the Authorised Signato

. Designation Signature
(ies) g g

Unless otherwise requested, tHeebentures/NCDuwiill be issued in dematerialised form. Applicant(s) are required todilihe
following particulars for such issuance:

wOv, 9{¢ Chw 59. 9b¢ ;| w9 { Lb 59a!¢9wL![L{95 Chwa
¢he¢![ b}ya.9w hC 59.9b¢] w9{Y w 8

I/We the undersigned, want to hold the Debentures of the Company in the dematerialised form. Details of my/our Bgneficia
Account are given below:

DEPOSITORY PARTICIPANT NAME w 8
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DRID
BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S

e l1e|e
oo |ov |oo

I/We understand that: (i) in case of allotment of Debentures to me/us, my/our Beneficiary Account as mentionedhvalnido/e

get credited to the extent of allotted Debentures, (ii) the Applicant must ensure that the sequence of names as menttheed in
Application Form matches the sequence of name held with our Depository Participant, (iii) if the names of the Apjilictmg(s
application are not identical and also not in the same order as the Beneficiary Account details with the above mentioned
Depository Participant or if the Debentures cannot be credited to my/our Beneficiary Account for any reason whatsoever, the
Gompany shall be entitled at its sole option to reject the application.

I/We understand that in case of allotment of Debentures to me/us, the Applicant must ensure that the sequence of names as
mentioned in the Application Form matches the sequence of@aanthe debenture certificate.

The details mentioned above would be used for all correspondence with the applicants including mailing of Allotment Letters
and printing of bank particulars on the refund/interest order (if any). By signing the Applid¢atiom, the applicant would have
deemed to have authorized the depositories to provide, upon request, to the Registrar to the Issue these relevant details.
Applicant may note that delivery of Refund Orders/Allotment of Debentures in the Demat Account/Aliptietters may get
RSftIFTe@SR AT GUKS RSOGFAfa LINPOARSR o0& GKS | LILX AOFyYy(d l&idk Ay O
and neither Company nor the Registrars shall be liable to compensate the applicant for any losseésatheseapplicant due to

any such delay or liable to pay any interest for such delay.

I/We hereby confirm that I/'we have reviewed, read and understood the terms and conditions contained Digtlesure
Documentand the Private Placement Offer Lettercafound the same acceptable for investment. I/We hereby confirm that we
have been explained the nature of these NCDs and I/We understand the nature of the risks inherent in an investment in thes
NCDs.

| / We understand that the Issuer may communicett@r intimate me / us only by-enail or facsimile message and | / we undertake

to accept the same as a valid communication or intimation as if such communication or intimation had been otherwise han
delivered or delivered by registered post or courief. We undertake that upon sale or transfer to subsequent investor or
transferee @ ¢ NJ y 3,7 $ W& $hdll convey all the terms and conditions contained herein (including the fact that these
Debentures cannot be sold to a N&esident Indian and/or an @©kseas Corporate Body or Foreign Portfolio Investor) to such
Transferee. | / We undertake that we shall not sell or transfer the Debentures to eéRNsident Indian and/or an Overseas
Corporate Body and/or Foreign Portfolio Investor. In the event of aagsferee (including any intermediate or final holder of the
Debentures) suing the Issuer (or any person acting on its or their behalf) we shall indemnify the Issuer (and all suchggrgon

on its or their behalf) and also hold the Issuer and eacluoh person harmless in respect of any claim by any Transferee.

{2t SKCANBRG ! LI AOFYB80&YR ! LI AOFYy(iQacKANR ! LILX A0y dQa

Signhature Signature Signature

(Tear here
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ACKNOWLEDGEMENT SLIP:
I LILX AOFGA2Y b2dY & 6 5048Y & 6

NCD Series

No. of Debentures (in figures)
No. of Debentures (in words)
Amount (Rs. in figures)
Amount (Rs. in words)
NEFT / RTGS

e &e&e8e8&8
ov Ov O O Ov Ov

For all further correspondence, please contact the Compéabfficer.

INSTRUCTIONS

AR

10.

Application must be completed entirely in English, using BLOCK LETTERS.

A signature can be made either in English or in any other Indian language.

Application forms duly completed in all respects, must be lodged at the Compagisdred Office.

All transfers/RTGSaed &G 6S YIRS LI &FLotS (2 daw 6¢d 5SGFAta F2N we
Beneficiary Name:
Bank Name:
Account No. :

@
@
®
IFSC Code: @

cv Obv Ov Od

Cheques, cash, money orders, postal orders and stock invest will NOT be accepted.

As a matter 6 precaution against possible fraudulent encashment of interest warrants due to loss/misplacement, one is
requested to mention the full particulars of the bank account, as specified in the application form.

Interest warrants will then be made out in favoof the bank for credit to one's account. In case the full particulars are
not given, cheques will be issued in the name of the applicant at their own risk.

One should mention their Permanent Account Number or the GIR number allotted under lficaxm&ct 1961 and the
IncomeTax Circle/Ward/District In case where neither the PAN nor GIR number has been allotted, the fact of non
allotment should be mentioned in the application form in the space provided.

The application would be accepted as per the termghef issue outlined in théisclosure Document Disclosure
Document / Private Placement Offer Letter.

The payment(s) towards subscription of the securities shall be made from the bank account(s) of the applicants.
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1Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications.

CARE Ratings Ltd.

4™ Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel.: +91-22- 6754 3456 @ Fax: +91-22- 022 6754 3457 @ www.careratings.com @ CIN-L67190MH1993PLC071691

(ﬁ’%@ Ratings

Professional Risk Opinion

CARE/HO/RL/2020-21/1891

Mr. Ranjan Ghosh

MD and CEO

Centrum Financial Services Limited,
Centrum House, C.S.T. Road,
Vidyanagari Marg, Kalina,

Santacruz (E), Mumbai — 400 098

July 07, 2020
Confidential

Dear Sir,

Credit rating for proposed Non-Convertible Debenture issue

Please refer to your request for rating of proposed Non-Convertible Debenture issue aggregating to

Rs.100 crore of your company.

2. The following ratings have been assigned by our Rating Committee:

Instrument Amount Rating’ Rating
(Rs. crore) Action
Proposed Non-Convertible 100.00 CARE A-; Negative Assigned
Debentures (Rs. Hundred crore (Single A Minus; Outlook:
only}) Negative)
3. Please arrange to get the rating revalidated, in case the proposed issue is not made within a

period of six months from the date of our initial communication of rating to you (that is January

06,2021).

4, In case there is any change in the size or terms of the proposed issue, please get the rating
revalidated.

5. Please inform us the below-mentioned details of issue immediately, but not later than 7 days

from the date of placing the instrument:

1Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications.

CARE Ratings Ltd.
4™ Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel.: 491-22- 6754 3456 @ Fax: +91-22- 022 6754 3457 @ www.careratings.com B CIN-L67190MH1993PLC071691
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